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Commercial tendencies are still in the direction of im- 
provement, although progress is hampered by some infla- 
tion of prices for the raw materials of textile and footwear 
industries. Confidence expands as the crops are secured, 
each day putting a large quantity of grain beyond danger 
and making sensational rumors of loss less effective. 
Weather conditions have been favorable for retail distribu- 
tion, reduced stocks in the hands of dealers being reflected 
in enlarged wholesale and jobbing deminds. Evidences of 
faith in the future are increasing, more disposition being 
shown to provide for requirements beyond immediate con- 
sumption. The industrial situation is in striking contrast 
to conditions prevailing a year ago, when there was much 
idleness, both on account of quiet trade and labor contro- 
versies. Complete returns now available for the leading de- 
partments indicate that the first half of 1905 made a better 
comparison with the corresponding six months of last year 
than even the most sanguine estimates, which naturally in- 
creases optimism regarding business during the second 
half. Foreign commerce at this port for the last week was 
almost identical with results in 1904. Traffic interests be- 
gin to feel the pressure of crops, but facilities have proved 
ample thus far, and railway earnings in July were 9.0 per 
cent. larger than in the same time last year. More activity 
in the stock market recovered part of the recent loss in 
prices of securities, but the average is still below the best 
point of the season, which was attained early in the month. 
Money is rendered easy by liberal foreign loans, and bank 
exchanges at New York for the week were 22.8 per cent. 
larger than last year, while at other leading cities there was 
& gain of 18.1 per cent. 

Resumption of work at several steel plants testifies to the 
brevity of the midsummer period of dulness. A decrease in 
the proportion of idle mills and furnaces is more significant 
than: unconfirmable rumors regarding the tonnage of new 
business under negotiation. Confidence .in the future is so 
general in this industry that it would be most surprising if 
expected activity failed to materialize. Prices are readily 





maintained, producers declining to consider contracts at. 
concessions, while the tone of the market was undoubtedly 
strengthened by the statement of net earnings by the lead- 
ing producer. If it was possible to make such a gratifying 
exhibit for a quarter in which two months were exception- 
ally quiet, it is evident that large orders had been carried 
over, and, incidentally, unfinished business on July 1 was 
1,637,378 tons larger than a year previous. Structural steel 
is still the feature, an enormous tonnage now pending, of 
which many deliveries cannot be made within the specified 
time. Bridges and buildings in this country call for thou- 
sands of tons in excess of available mill capacity, yet export 
contracts are being filled. The railways have increased 
their purchases of rails, and car builders buy steel bars 
freely. Ship yards are receiving new contracts from the 
Pacific coast, and machinery houses report a good business. 

Textile manufacturing is active, but the primary markets 
are unsettled by the attitude of sellers. Transactions 
diminish as available lines become exhausted, inqui-ies 
meet with more indifference from holders, and bids are re- 
jected that would have secured liberal offerings a few weeks 
ago. It is probable that some jobbers who possessed little 
faith in the upward tendency will be unable to meet the re- 
quirements of their regular store trade. Yet they appear 
inclined to procrastinate as prices harden, anticipating that 
merchandise will be obtainable before shipments are re- 
quested, although it is evident that there is a greater 
scarcity of fabrics than at any time in manv years. I: will 
be necessary for purchasers to remain .out of the market for 
some time before accumulation will be noticeable, as many 
mills have large contracts unfilled. Production, especially 
at the South, is hampered by the scarcity of operatives, out- 
door work being preferable at this season in many cuses. 
This curtailment of output is estimated at 15 per cent. 

Hides have advanced still further, and conservative buyers 
are beginning to hesitate before placing orders, although the 
scarcity is admitted. A few more importations have been 
arranged, but as a rule similar conditions exist abroad and 
it is seldom that purchases can be made in Europe with 
profit. In the leather market the feature was a demand 
from Japan, chiefly of upper stock that is expected to aygre- 
gate 300,000 sides. Domestic business is also large, prices 
firm and tanners anticipate increased strength in view of a 
higher hide market than at any time since the Civil War. 
There is surprisingly little disposition among visiting buyers 
in the Boston market to resist the upward tendency of prices 
for bo ts and s10es, although purchases of spring lines are 
not made with normil freedou. There is little prospect of 
any better terms, especially on goods made from cow- hide 
upper leather and satin shoes. 

After rising to a very high position on rumors of injury 
from rust in the Northwest and vigorous manipulation, wheat 
reacted sharplv when sensational reports were contradicted 
and winter wheat harvesting made rapid progress. Bright 
prospects depressed corn, and at the lower level there were 
large export purchases to be shipped next month, but the 
current movement is only fair. Western receipts of 6,795,- 
744 bushels of wheat for the week largely exceeded the 
4,198,652 bushels sent abroad last year, but exports were 
only 561,026 bushels, flour included, against 777,445 a year 
ago, and much more in earlier years. Arrivals of 2,975,023 
bushels of corn compared with 2,647,900, and Atlantic coast 
shipments were 535,967 bushels, against 401,460 a year ago. 
Cotton rose to $57 a bale for spot middling uplands at this 
city, while the option market was forced to the highest 
point of the season. A correction of the official report re- 
garding acreage did not prove as extreme as many antici- 
pated, and heavy liquidation caused some decline, but the 
level of prices is still out of proportion to the liberal stocks 
and latest crop indications. 

Liabilities of commercial failures thus far reported for 
July amounted to $5,528,926, of which $3,091,296 were in 
manufacturing, $1,727,240 in trading and $710,390 in other 
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commercial lines. Failures this week numbered 214 in 
the United States against 220 last year, and 27 in Canada 
compared with 18 a year ago. 





DUN’S CROP REPORTS. . 





Dispatches to Dun’s REVi1EwW from branch offices of R. G. 
Dun & Co. situated in the important agricultural centers 
indicate that the past week has provided better than aver- 
age weather conditions, improving the outlook for the 
principal crops and putting a further large quantity be- 
yond danger. Harvesting of winter wheat has progressed 
rapidly, and threshing is well under way in most States. 
Reports vary somewhat as to the average yield per 
acre, Indiana ranging slightly below 20 bushels, while in 
Ohio and Kansas the average is placed at 25 A statement 
from Kansas indicates splendid quality and an average 
weight of over 60 pounds per bushel. Although rust is 
noted in many spring wheat regions, it is not certain that 
any serious damage will be done, particularly if harvesting 
begins in the southern counties next week, as is anticipated. 
Evidently there has been much exaggeration regarding 
the injury to spring wheat. Aside from an unfavorable re- 
port from Phelps County, Neb., where the crop is late, and 
acreage only half last year’s, all dispatches regarding corn 
are most encouraging. At most points the early delay is 
being offset by rapid maturity, and many accounts indicate 
that the crop has recovered to normal condition, while it is 
known that the acreage islarge. Some damage from exces- 
sive rain, including lodging, has not prevented a good yield of 
oats. Much is now cut and averages about 40 bushels per 
acre. One report estimates the yield of hay averaging 14 
tons, and all statements indicate good quality. Some injury 
to cotton is reported in Georgia and Louisiana, while boll 
weevil is abundant in Texas, but thus far it is difficult to 
approximate the extent of injury. Rain is needed at some 
points, but has been the cause of abandoned plantations 
elsewhere. On the whole, cotton appears to have gained 
during the week, particularly in the States of greatest im- 
portance. 





COTTON PRICES AND CONSUMPTION. 





When spot cvtton in the New York market rises to $57 a 
bale for middling uplands within about a month of the time 
when a new crop will begin to be available, it is naturally 
suggested that stocks must be extremely low and consump- 
tion on a liberal scale. It is true that there has been com- 
paratively little idle machinery in the best equipped mills 
here and abroad of late, but operations were not and are 
not consuming raw material secured at current prices; nor 
are the goods that are being shipped at the present time all 
selling at the highest quotations. Much of the work now 
being done is on a basis established when a record breaking 
crop took quotations down to an attractive position. As 
the previous year had been dull at the mills owing to high- 
priced cotton, low stocks of goods and low prices of raw 
material combined to make the past season one of great 
activity, but there is no reason to believe that similar brisk 
business will prevail with quotations for raw cotton at the 
recent abnormal position, especially immediately after a 
year of active output. Much is said of the enlarged exports 
of cotton goods from this country and Great Britain during 
the past year. It is not to be expected that these favorable 
returns are going to be improved upon this year, particularly 
when the cost has risen so extensively. In eleven months 
of the fiscal year China took more than five times as much 
cotton goods as in the previous full season, but it must not 
be forgotten that there was a decrease of 200,000,000 yards 
from 1903 to 1904. In other words, the unprecedented 
activity of the past year was.in no small measure due to the 
deficiencies of the year preceding. Similar comparisons are 
found in the total exports from Great Britain, although to a 
less striking extent. A study of the record a little further 


back than one year is necessary in order to escape the 
natural error of thinking that the rate of increase in con- 
sumption is uniform. 

According to best compilations available, it is probable 
that the crop year now drawing to a close will have yielded 
about 17,500,000 bales for the entire world. This is on a 
very conservative estimate for the United States, which will 
be considerably exceeded if port receipts continue at the 
present rate and no material reduction occurs in southern 
mill movement before September 1. It would be no ex- 
travagance to expect the domestic crop to equal 14,000,000 
bales, which would raise the world’s total above 18,000,000. 
On this basis the consumption might rise to the unparalleled 
aggregate of 15,500,000 bales and still leave more than 
3,000,000 bales visible and invisible stocks at the opening of 
the new season. As the crop in India promises to be larger, 
and other production about the same, it follows that the 
yield in the United States may fall to 10,000,000 bales and 
still leave 18,000,000 bales available up to September 1, 1906. 
Even if the rate of consumption is maintained, which will be 
impossible unless quotations recede very materia!ly, there 
is prospect of a supply at the end of the next season of 
about 2,000,000 bales, or about double the amount with 
which the present season opened. Exports have already 
risen above 8,300,000 bales, and there remains over a month 
of the cotton crop year. This enormous supply has not 
gone into consumption as rapidly as it arrived, nor are the 
current shipments being made at market prices, but at 
much lower terms on contracts placed prior to the latest 
speculative upturn. Stocks abroad and afloat that can be 
ascertained are now about 1,300,000 bales, or the largest at 
this date in any year since 1899, while about 50 per cent. 
mo-e may be added as an approximate estimate of the in- 
visible supply. 





THE CHINESE BOYCOTT. 


Next Tuesday the fir reaching boycott against America 
organized by the merchant guilds of China is to go into full 
effect, unless the attempt of President Roosevelt and Secre- 
tary Metcalf to stem the rising tide of hostility by executive 
and departmental orders insuring fairer treatment of the 
exempt classes by our immigration officials should prove 
effective. The grounds for China’s ill will are three-fold: Ist». 
the harshness, bordering too often on brutality, with which 
our immigration officials have treated the exempt classes of 
Chinese citizens applying for admission at our frontiers; 
2d, the unreasonable severity of the examination of “hi- 
nese residents of the United States returning from visits to 
China; and 3d, the extension of the exclusion law to 
Hawaii and the Philippines. Neither the Chinese Govern- 
ment nor the guilds object to the exclusion of Chinese 
laborers from the United States, fully recognizing the right 
of this country to exclude such aliens as may for any reason 
be deemed undesirable. 

The first of these grounds of complaint appears to have 
been entirely removed by the executive order of June 25th 
and department circular No. 81, dated June 24, from the 
Secretary of the Department of Commerce and Labor to the 
Bureau of Immigration. The executive order, which has 
been sent through the Department of State to all the diplo- 
matic and consular officers of this country in China, notifies 
these officials that hereafter the immigration authorities of 
the United States are to accept the certificates of the Chinese 
Government as to the status of Chinese students, merchants 
or travelers proposing to visit the United States and entitled 
to do so, whenever these certificates have been properly 
vised by them, adding: 

But in order that this plan may be carried out it is absolutely neces- 
sary that the diplomatic and consular officers instead of treating their 
work in viseing these certificates as perfunctory shall understand that 
this is one of their most important functions. They must not issue any 
such certificate unless they are satisfied that the person to whom it is 


issued is entitled to receive it, and they will be held to a most rigid 
accountability for he manner in which they perform this duty. If 
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there is any room to believe that any certificate has been improperly 
issued, or is being improperly used, a thorough investigation will be 
made into its issuance. ... . Accordingly, all our diplomatic 
and consular representatives in China are warned to perform this most 
important duty with the utmost care. 

The instructions of Secretary Metcalf to the Bureau of 
Immigration forms the necessary complement to this presi- 
dential order. The officials of the Bureau are: 

Instructed to accept as evidence of the right of the holdees to land, 
certificates vised by the American diplomatic or consular representatives 
when such certificates comply in all material respects with the require- 
ments of the law, unless there is good reason to believe that any person 
presenting such a certificate is not the person to whom said certificate 
was issued or is not a member of any one of the exempt classes. Chinese 
persons of the exempt classes applying for admission to the United States 
properly certified are entitled to all the rights, privileges, immunities 
and exemptions which are accorded to citizens and subjects of the most 
favored nation. Any harshness in the administration of the Chinese 
Exclusion Law will not for one moment be tolerated, and any dis- 
courtesy shown Chinese persons, either laborers or of the exempt classes. 
by any of the officials of this Department will be cause of the immediate 
dismissal of the offender from the service. 


Taken together, these two documents completely reverse 
what has been the practice of the imigration authorities 
with reference to Chinese visitors of the exempt classes. If 
properly enforced, as they no doubt will be, the new rules 
should entirely remove the principal cause of China’s pres- 
ent hostility to us. A minor abuse which is untouched by 
these orders, but which could be equally well removed by 
executive or departmental action, is the rigidity of the in- 
spection to which Chinese who have long resided in the 
United States and have procured all necessary documents 
entitling them to visit their mother country and then return 
to the land of their adoption are subjected on their arrival 
at cur frontiers. It is naturally difficult for the citizens of 
China to distinguish between instances of harshness to these 
individuals and instances of harshness to the exempt classes 
as defined in the Exclusion Law, and it is therefore highly 
desirable that there should be no such instances whatever 
hereafter. As to the exclusion of the Chinese from Hawaii 
and the Philippines, that is a matter for Congressional ac- 
tion, but in view of the conviction on the part of nearly all 
who are personally familiar with the conditions prevailing 
on those islands that the free admission of Chinese labor 
will be beneficial to their progress and prosperity and in no 
wise prejudicial to the interests of organized labor, it is to 
be hoped that Congress when it meets in November will re- 
open this question and give it a more thorough investiga- 
tion than it has hitherto received. 

The boycott which has directed attention to the subject of 
Chinese exclusion in so forcible a manner has been in course 
of organization for a long time, the first reports regarding it 
having been received more than a year ago. The merchant 
guilds who are behind the movement are unquestionably 
the strongest social and economic force in Chinese life and 
are vastly more to be feared than is the Chinese Govern- 
mentitself. In brief, the boycott provides that no American 
goods of any description shall be used; that no cargoes 
shall be shipped by American vessels; that no Chinese shall 
engage to do any work for American firms as compradore 
or interpreter or for Americans as servants, cooks or coolies ; 
and that no Chinese shall enter colleges established by 
Americans. These very sweeping agreements have been 
subscribed to by practically all of the guilds at the Chinese 
treaty ports and the movement has even extended to Sing- 
apore, Penang, Selangor and other cities far outside of 
China where the Chinese mercantile community handles 
much or all of the import trade. 

It is a question with many who are familiar with Chinese 
character whether these boycott agreements will be faith- 
fully adhered to for any length of time, even if the Ameri- 
can Government should refuse all concessions. It is im- 
portant to note that Chinese buyers of American goods 
certainly placed their orders unusually early this year and 
in extraordinary volume, evidently in anticipation of the 
intended boycott, and that a.provision has been made in all 





the boycott agreements exempting merchandise already 
purchased. To the end of the present calendar year, 
therefore, our trade will not suffer very materially, however 
stringent or effective the boycott may be. Should it be 
permitted to remain in force indefinitely, however, there 
can be no question that not only our trade in China but our 
trade in many other parts of the Orient, including the 
Philippines and the Straits Settlements, will be seriously 
im perilled. 

In the last analysis, however, the element of most vital 
importance to the United States is not so much the 
preservation of our Oriental trade as the elimination of all 
injustice, undue harshness, and inconsistencies from the en- 
forcement of the Exclusion law. Nothing can be more 
absurd than the spectacle presented by a great executive 
department undertaking on the one hand to extend American 
trade in the Far East by sending commissioners to study 
conditions there, and on the other hand strangling the trade 
that already exists by needlessly fostering ill will and hos- 
tility. Our reputation for fair dealing and courtesy should 
be dearer to us than our prestige as manufacturers. In this 
case a policy of simple justice to China will promote both. 





SCIENTIFIC INDUSTRIAL METHODS. 


One of the most noteworthy evidences of progress in 
carrying out industrial undertakings scientifically is the 
increased attention that is being given to the welfare of the 
laboring man—providing opportunities for healthful and 
wholesome recreation, sanitary conditions of work, and 
attractive homes and clubrooms in which to spend hours of 
rest. Numerous large manufacturing plants have taken up 
these subjects, and in every case report beneficial’ results. 
The mortality is reduced, the general standard of health 
and efficiency is increased, and contentment takes the place 
of socialistic outbreaks. In view of the extremely trying 
conditions that attend work on the Panama Canal, it is 
especially desirable that something should be done to pro- 
tect the workers from the dangers of that climate, which 
was one of the greatest difficulties with which the De Lesseps 
company had to contend. In regard to the proposed ar- 
rangements for improving the conditions, Chairman Shonts 
made the following statement : 


We have appreciated the necessity of doing something 
in the way of providing recreation for employés on the canal, 
and we have decided to take steps in that direction at once. 
It is absolutely true that down there our American employés 
have had no means of amusement. Weare going to provide 
tennis courts, baseball parks, and perhaps fields for such 
other athletic sports as are suited to the climate. These 
opportunities for wholesome open air exercise and amuse- 
ment will be especially valuable and welcome to the clerical 
force and others whose work is largely sedentary. We in- 
tend also to have club houses erected, with every facility 
for reading and for all kinds of games and indoor amuse- 
ménts. In connection with these clubs and their various 
rooms, there will be reasonable opportunity for men to 
spend money in a proper way who wish todoso. Before 
undertaking this plan we consulted with officials of the 
National Civic Federation. The Welfare Department of 
that organization has put into practical shape some excel- 
lent ideas for providing entertainment and recreation for 
the employés of large industrial establishments. We are 
convinced that these plans can be adapted to meet the con- 
ditions on the Isthmus. We shall take with us, accordingly, 
two experts that the National Civic Federation has furnished 
to look over the field and prepare definite plans. These 
plans will include also better houses and quarters for the 
men. The problem of housing is highly important and 
clamors for immediate consideration. We recognize that a 
Government employé down on the Isthmus is entitled to a 
habitation and surroundings in keeping with his American 
standard of living. These additions to our preliminary 
plans may impede the actual work on the canal a little, but 
the delay will not be serious. It is far better to attend to 
this need in advance, and insure a contented and well 
housed army of employés, than through neglect to invite 
discontent and lack of enthusiasm in the work, not to speak 
of the sanitary question. Again, we are going to take > 
to improve the food, and see that it is provided at the 
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lowest possible figure. When we have accomplished these 
things I believe the storm of complaints about the situation 
on the Isthmus will have ceased, that everybody will be 
contented, and that we shall in the end make a great 
gain, because of these preparations for recreation and 
wholesome living. With healthy underlying conditions we 
shall accomplish infinitely more, with less cost and less 
friction. 


With its usual thoroughness and ability the Civic Federa- 
tion has provided two men exceptionally well qualified for 
the work, W.C. E. Nazro and Edward A. Moftatt. The 
former has made a special study of landscape and architec- 
tural work, particularly in reference to recreation grounds, 
club houses, gymnasiums, etc., traveling through Europe 
after graduating from Harvard in 1897. For some years he 
has applied his knowledge to the development of helpful 
conditions for the employés of the Plymouth Cordage Co., 
and received a gold medal at the St. Louis Exposition for 
exhibitions of this specialty. Mr. Moffatt is editor of the 
official journal of the Bricklayers and Masons’ Union, and 
has given much time to the successful solution of many 
labor problems, notably the methods adopted in New 
Zealand, where compulsory arbitration is one of the features. 
Both men are practical and sincere, two qualifications of 
great value in work of this nature. Acting under their 
guidance, the Panama Canal Commission is assured of a 
larger measure of success in handling the labor problem 
than would otherwise be possible, and are to be con- 
gratulated on this auspicious beginning. 





COMMERCIAL JAPAN. 





Much has been said and written about the wonderful 
progress made by the Japanese in trade and industry, but 
the review of the foreign trade of that nation, contained in 
the Financial Year Book of Japan for 1905, reference to 
which was made in Dun’s REVIEW last week, is deserving 
of some attention. 

In 1868, 1878, 1888, 1895 and 1902 the volume of the foreign 
trade of the country was progressively doubled, the figures 
for 1868 being taken asthe unit. It is optimistically and 
confidently declared that ‘‘the completion of the Panama or 
Nicaraguan Canal will stimulate our trade with North 
America, open a new era for our trade with South America, 
especially with Brazil and the Argentine Republic, and not 
improbably enable us to find for our merchandise new mar- 
kets on the west coast of Africa; again, as many railways 
are now under construction in the interior of China, with a 
view to tapping her inexhaustible wealth, our commercial 
relations with her in our position as her close neighbor will, 
with the exploitation of her natural resources, become more 
intimate than ever.” 

The explanation given of the growth of foreign trade, 
notwithstanding the war, is that trade relations with Russia 
have been slight and nothing could be lost there; that 
foreign vessels were chartered to replace those drawn oft for 
war service, ‘‘ and foreign trade was greatly expanded as a 
means of shaking off the stagnation of the market;” that 
command of the sea was soon regained and conmercial 
supremacy in Corea recovered, so that trade with China and 
Corea, although at one time much depressed, became very 
prosperous. The figures given undeniably justify this con- 
fident tone. 

Some figures of railways have already been given. The 
first electric road was the eight-mile road opened in Kyoto 
in 1895, when a national industrial exhibition was held 
there. Now there are 17 electric tramway companies, with 
an aggregate authorized capital of $18,000,000, whose lines 
already opened aggregate 120 miles, with 85 more in con- 
struction. It is expected that these concerns will be profit- 
able when a little older, the electric roads in Tokyo already 
paying not less than 10 per cent. 7 

As to shipping, there has been a steady increase since 
1893, ani at the close of 1903 the country possessed 657,000 


ry 


tons of steamers and 320,000 of sailing vessels, the steam 
tonnage being then about four times what it was nine years 
before the war with China. When the present war arose 
permission was made general; foreign vesséls were bought 
and chartered freely. In course of '904 the blocking of 
Port Arthur and other causes withdrew 71,000 tons, but 
27,000 tons of steamers were built in Japan and 177,000 tons 
were bought abroad, making a net increase of 133,000 tons. 
As to the supply of building materials, “‘ great hopes are 
entertained that our shipbuilders will before long have 
ample supply from the Government iron foundry at Waka- 
matsu and thus be freed from the disadvantages of importa- 
tion. The present war has proved a powerful stimulus to 
shipbuilding in Japan, and has kept the shipyards of the 
country busy in construction and repair of warships and 
merchant vessels.” The page list of Government works, 
comprising foundries, arsenals, shipbuilding, arms making, 
clothing, machine making, steel making, naval repair, 
Shimose powder making, etc., is suggestive of activity. 





TRADE ON THE PACIFIC COAST. 





San Francisco.—<A week of unusually hot weather has 
been followed by the other extreme, with little damage and 
much benefit to crops. Hops and grapes were materially 
helped by the warm spell. Comparatively little new grain 
has reached tide waterasyet. In the last cereal year, wheat 
exports from this port were only 808,274 centals, of a value 
of $1,189,200, the poorest year in that branch of trade in 
many years. Flour exports for the last cereal year were 
735,974 barrels, valued at $3,060,278, a decrease of 114,129 
barrels from the previous year, and the smallest total in 
twenty years. Up to within the last three years, flour ex- 
ports averaged 1,000,000 barrels per annum. There was a 
sharp falling off in the barley movement at this port in the 
last cereal year, total exports being only 1 957,217 centals, 
valued at $2,358,505, a decrease of 2,305,853 centals from the 
previous year. The barley crop this year is good, but no 
export orders are in sight. 

The American-Hawaiian Steamship Company will ship 
Hawaiian eugar next season to Atlantic ports by way of 
Mexico. A contract has just been let to the Union Iron 
Works of this city for two large additional steamers for this 
company. There are now seven vessels in grain loading list, 
but none of them are taking cargo. 

Japan is still importing ona large scale. The returns 
show a value of 80,203,300 yen for May and 357,730,000 yen 
for the first five months this year, an increase of 21,682,000 
and 83,717,600 yen, respectively, as compared with the same 
periods last year. Exports for five months were valued at 
119,356,500 yen, an increase of 4,607,600 yen. Imports of 
specie for five months, mostly gold, amounted to 20,971,200 
yen, an increase of 12,822,400 yen; exports 5,852,300 yen, 
against 72,398,700 yen last year. 

The latest compilation of bank reports to May 29th shows 
the number of State and national banks reporting 477, the 
largest number on record, an increase of 30 this year, which 
is unparalleled for that short interval. Most of the new 
banks are located in cities and towns in theinterior. In less 
than five years, there has been a net gain of 189 banks in the 
State, distributed as follows: 49 savings, 87 commercial, 
4 private and 49 national. The aggregate resources and 
deposits for May 29th, 1905, as to classifications c »npare as 
follows : 








May 29th, 1905. Resources. Deposits. 
I, citcncnncanesscvabnes $267,086,417 $241,928,838 
Commercial banks. ...........---.-- 215,310,664 138,665,817 
a comad 4,259,396 2,488,821 

Total State banks..............-. $486, 656,477 $383,083,476 
National banks. ..........0---+--++- 167,886,690 86,374,568 

SR aa $654,543, 167 $469,458, 044 
Drbeees TE, T0865 ccs ced scocdes 383,302,285 279,838,090 — 
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Boston.—There is a confident feeling in-trade and in- 
dustrial circles. Wholesale traffic is as active as usual at 
this season of the year, dry goods jobbers experiencing ex- 
ceptional activity in spring and summer lines, the demand 
from all parts of New England having beenexcellent. Mills 
and factories are well occupied and prospects for fall and 
winter are encouraging. The strong position of cotton goods 
is maintained. Woolen goods mills are having the most suc- 
cessful season on record, in several instances fabrics recently 
placed on the market at much higher prices having been 
withdrawn as sold out, and in other cases prices were further 
advanced. Worsted goods are doing particularly well this 
season. The wool market is very firm, with consumers buy- 
ing liberally at full prices. For northern and eastern lumber 
the demand continues good at firm prices and mills are fully 
occupied. A steady business is reported in southern pine 
and hardwoods. Cement and other building materials are 
in fair demand. Paints and painter’s supplies are in steady 
movement. There is a fair trade in chemicals and drugs. 
The flour market is very unsettled for spring wheat grades, 
but new winter goods are in fair movement. Corn has been 
selling more freely to arrive, but export movement of all 
grain continues light, only 50,000 bushels corn going out 
this week. Butter is firmer. Lard is higher and other pork 
provisions firm. Fresh meats are lower. 

Providence.—Among the larger jewelry manufacturers 
trade conditions are generally satisfactory. Large orders 
have been booked and in some lines great activity is noted. 
Manufacturers of silver goods report a good demand. 
Manufacturers of woolen goods are operating only to cover 
orders already in hand and dealers are not pressing sales. 
Worsted manufacturers report a good demand at fair 
prices. At the old prices for cotton goods the market is 
firm. Manufacturers are running on full time and most of 
them are short of help. In finished goods standard grades 
are bringing satisfactory prices, but in fancy grades the 
market is slow, with little demand. There is not much 
demand for machinery, but prices are held firm, and occa- 
sionally a good order is placed. The foreign demand is 
gradually growing, however, and shops are running on full 
time. 

Philadel phia.— Manufacturers of textiles are fairly well 
employed, with the exception of upholstery goods and trim- 
mings. Carpet manufacturers are getting out samples for 
the fall trade. Manufacturers of hosiery and knitted goods 
report a fair business, with but very little idle machinery. 
Retail dry goods and men’s furnishing dealers report trade 
quiet. Wholesale dry goods houses find local trade quiet, 
but out of-town business is active. Collections are a little 
slow. Dealers in woolen goods state that there is a good 
demand, and sales are active,and prospects for a good trade 
are encouraging. Manufacturers of clothing have had a 
good season, and are booking many orders for fall and 
winter deliveries. 

The demand for most kinds of lumber is greater than the 
supply, and it is difficult to place orders for prompt ship- 
ments, particularly for southern pine and some specialties 
in hard woods. Prices are firm, with an upward tendency. 
Retail yards are busy, particularly those in the section of 
the city where large building contracts are being carried on. 
The building situation continues good, and during the past 
week several permits have been taken out for good-sized 
operations. Brick manufacturers report some improvement, 
with prices about normal. Cement manufacturers continue 
to have good sales, with prices firm. Dealers in electrical 
goods report a normal trade. Machine shops are well em- 
ployed, as well as all large consumers of iron and steel. 

Wholesale and jobbing drug houses are having a normal 
businéss. Prices are firm, and some advance is noted in 
several lines. Paint manufacturers and dealers and all 
kindred lines are busy. Collections are somewhat easier. 
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Manufacturers of and wholesale dealers in paper report the 
volume of sales satisfactory, with collections good. Lead- 
ing houses in the retail grocery line report a seasonable 
business. Jobbers, brokers and commission merchants 
claim that business is about up to the average, but pur- 
chases are for immediate wants only. Collections are fair. 
In the tea and coffee line a moderate business is being 
transacted. 

Allentown.—Retail trade is good. Wholesalers and 
manufacturers in all lines report greater activity than last 
year and collections good. Slate operators are busy and 
prices are firm, but the volume of business is not up to the 
standard. Cement producers, as a rule, are working full 
time, but prices are somewhat lower, though there are in- 
dications of improvement. A slight improvement in iron 
and steel is apparent in this district, manufacturers pro- 
ducing practically to their limit and general improvement 
is looked for in the very near future. 

Erie.—Manufacturers of engine boilers and stoves re- 
port a good line of orders on hand and prices well main- 
tained. Business is fully up to the average and some 
factories are running overtime. 

Pittsburg.—Merchandise lines are experiencing the 
usual midsummer quietness, but jobbers are as a rule en- 
couraged with the outlook. The activity of the steel mills 
has benefited retail merchants. Dry goods are moving in 
a seasonable manner, retailers reordering in fairly large 
volume. In hardware seasonable goods are moving fairly 
well, and continued building operations have created a fair 
demand for builders’ hardware, but as a whole the market 
does not present much activity and the year’s business thus 
far has been below expectations. Lumber isin fair call and 
a good volume of business is being taken care of. Prices 
are steady as follows: White pine $85 to $90; yellow pine 
$24; hemlock $16.50 and shingles $3.10 to $3.25. - Window 
glass is in good demand; stocks are short and prices 
firm. 

Baltimore.—The business outlook is favorable and 
mercantile collections are good. Fall business in clothing 
is very large and while some cancellations are being re- 
ceived, the situation is very satisfactory and collections are 
exceptional. The volume of trade in boots and shoes 
shows decided increase over this season last year; 
prices are higher and collections good. Dry goods jobbing 
houses are busy with first orders from salesmen on their 
fall trips, and they anticipate an unusually good season. 
Collections are good and reports from the South are very 
favorable. In furniture immediate business is very light, 
though salesmen are sending in fair orders for future 
shipment. There is some improvement in collections and 
prices are steady. Lumber dealers report a prosperous 
season, with money plentiful and collections prompt. There 
is but littleimprovement in drugs and chemicals, and col- 
lections are unsatisfactory. The market for leaf tobacco is 
quiet and collections somewhat slow, though values remain 
high. Fall trade in harness has not yet opened, and 
current business is of light proportions, though prices are 
firm and collections good. 


Nashville. —Orders for August and September shipment 
are larger than for the same period last year. There have 
been but few cancellations to date, but some country mer- 
chants are holding back instructions to ship awaiting the 
outcome of present crops and also effects of the yellow fever 
further South. Collections as arule are satisfactory. Re- 
tail trade is fully up to last year. 

New Orleans.—Trade in all lines during last week was 
unusually good for the season, and orders came in quite 
freely, and in excess of anticipation. This week orders 


have fallen off somewhat, owing to the announcement of 
yellow fever in this city, but the movement of merchandise 
is still good, and fully up to the average. The general 
trade has not been interfered with, although orders have 
fallen off somewhat. 
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Louisville.—Business is about holding its own with 
last year in hardware, tools and agricultural implements. 
Building supplies are selling fairly well. Continued wet 
weather in some sections of the State has cut down the 
volume of orders. Fall orders for hats are satisfactory. 
Paints and glass have sold freely. Furniture factories 
complain about poor collections and with jobbers in almost 
all lines trade is only average for the season, but indica- 
tions for the fall are good. 

Cleveland.—Retail dealers report a satisfactory trade 
in seasonable merchandise. Manufacturers of knit goods are 
working full time on fall orders. Cloak and clothing manu- 
facturers report liberal purchases for future delivery. The 
dry goods market is active, good orders are being booked, 
and trade in that line exceeds in volume that of a year ago. 
The demand for builders’ material continues good. Collec- 
tions are satisfactory. , 

Cincinnati.—Retail trade in seasonable merchandise 
has been good. Wholesale dry goods and notion houses re- 
port business about 25 per cent. ahead of last year. The 
demand for building material is good and the real estate 
market continues active. Collections are fair to medium. 

Chicago.—Trade developments generally are satisfac- 
tory. Favorable agricultural conditions encourage confi- 
dence and there is a better disposition toward new under- 
takings. Demands in leading manufacturing lines are well 
sustained, retail dealings are large in seasonable wares, and 
the jobbing division is steadily acquiring good orders for 
fall staples, especially in textile goods, clothing, footwear 
and food products. Interior advices indicate satisfactory 
reduction of merchandise stocks and excellent demand from 
the farms. Visiting buyers appear in large numbers and 
wholesale warehouses are daily increasing bookings for early 
delivery. Much of the new business entered includes cot- 
ton goods and woolens. Mercantile collections cause very 
little adverse comment, defaults being few and discount 
taking more prevalent. 

Mill and furnace deliveries run into large tonnage, and, 
notwithstanding increased output, there is no accumulation 
of finished shapes or basic material. Prices exhibit firm- 
ness in steel and there is recovery in quotations for furnace 
product. Receipts of raw material for factory and building 
purposes are heavy, except hides, which are slightly under 
those of a year ago. The markets for grain, provisions, 
hides, leather and lumber reflect a steady demand, with the 
average of cost slightly over that of last week. Receipts of 
lumber are 44,585,000 feet, against 48,369,000 feet last week 
and 37,205,000 feet a year ago. The lockout partly affect- 
ing woodworking branches is not yet settled, but the teams- 
ters’ strike is formally abandoned and this permits improved 
deliveries of lumber. Metal users are heavier buyers of sup- 
plies, and there is further gain in calls for machinery, forge 
and foundry work, and electric appliances. Railfoads are 
planning to carry greater quantities of cereals. Crop reports 
remain encouraging as to wheat, oats and rye, and Illinois 
corn develops vigorously with ideal weather. New buildings 
were $586,100 against $644,100 last week and $903,700 a year 
ago ; real estate sales, $2,282,197, against $1,805,853 last week 
and $1,995,991 a year ago. 

Minneapolis.—A good volume of merchandise is mov- 
ing, dry goods, clothing and footwear being especially 
active. Crop prospects are favorable and a heavy fall 
trade is looked for. Collections are slow. The sawing of 
umber has been interrupted by high water and it is 
estimated that the cut this year will be considerably less 
than the average. Lumber shipments for the week were 
6,432,000 feet as against 7,424,000 a year ago. 

St. Paul.—Advance sales in dry goods, clothing, furs and 
hats are considerably in excess of last year. Wholesale drug 
trade conditions are satisfactory, and jewelry and notions 
are in fair request. The movement in groceries and provi- 
sions is active. Hardware is in good demand. Harness 
manufacturers are busy, and machinery trade is increasing. 





Omaha.—The condition of trade is generally good, 
especially in groceries. Dry goods houses are busy with ad- 
vance orders. Collections in all lines are coming in satis- 
factorily, only a very few extensions having been asked. 

St. Louis.—The attendance of personal buyers is fair 
and liberal purchases are being made. Business in gro- 
ceries, drugs, hardware, woodenware and furniture hag 
improved to some extent, while the movement in the vari- 
ous lines is greater than last week. Shipments of dry goods, 
clothing, footwear and hats are quite heavy. Prices of 
dry goods and shoes have advanced slightly. The quaran- 
tine established in the yellow fever district is already being 
felt here, but only toa small degree. Collections are good. 

Kansas City.—Wholesale business in the meat lines is 
active, and prospects are bright for a large fall trade. 
Wholesale dry goods and hat houses will commence fall 
deliveries next week, and the aggregate of orders now on 
hand is reported in excess of the same period last year. 
Trade is good in groceries, hardware, implements and 
harness. Drugs are in fair demand. Shoe sales are hold- 
ing up well, and millinery salesmen are sending in satisfac- 
tory orders. Collections are slow to fair, according to 
locality. Retail trade is quiet. Money iseasy. There isa 
little better demand from the country, and an increased de- 
mand from the grain people to handle the new wheat now 
coming to market freely. 

Salt Lake City.—Jobbing trade in staple lines is quite 
satisfactory, with most houses running considerably ahead 
of last year. The larger houses in clothing and dry goods 
are shipping fall orders as rapidly as possible. Business is 
very fair in groceries, hardware and drugs. Sorting orders 
on summer goods are also reasonably satisfactory. Mid- 
summer quiet prevails in retail trade. Collections are 
reported as fairly satisfactory. The tomato crop is reported 
almost a total loss in some sections, and the output will 
not exceed 25 or 30 per cent. of normal figures. It is re- 
ported that some of the canneries will not operate at all, 
though others will run a portion of the season putting on 
other fruits and vegetables. 





Trade Conditions in Oanada. 


Montreal.—tTrade is of a fairly seasonable character. 
Some degree of moderation characterizes dry goods orders 
for fall stuffs now being placed, and the same is true of 
orders for boots and shoes, probably due to the higher 
prices manufacturers are obliged to quote, but in groceries, 
hardware, metals and other heavy lines the movement is of 
a good average character. Collections are not so good as 
early in the month. There is a promise of good crops, and 
excellent prices rule for butter and cheese, in which there 
has been a pronounced advance since a week ago. Hides 
are firmer by a full half-cent and leather prices are tend- 
ing upwards. Sugars are steady, with both refineries 
experiencing an active demand; molasses has declined two 
cents a gallon. 

Toronto.—Wholesale trade is about as usual at this 
season of the year. Crop prospects have improved during 
the past week. A good hay crop has been secured and 
the wheat crop will be double that of 1904. There is a fair 
business in groceries, with sugars quite active and teas and 
coffees in good condition. 

St. John.—Trade is quiet. The lumber market is 
not as strong as it was earlier in the season. Com- 
paratively little is being shipped and few charters are be- 
ing made. Hay is proving a good crop and the weather 80 
far is favorable to making it, while other products of the 
farm promise well. Payments are only fairly met, as in 
some districts the effects of the past hard winter are now 
being felt. 

Winnipeg.—Trade conditions are quiet, and collections 
still slow. Crop reports are encouraging, and prospects 
bright. 
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"BANK EXCHANGES. 


Bank exchanges continue to show a large volume of 
settlements through the banks for midsummer. Total 
exchanges this week at all leading cities in the United 
States are $2,060,994,269, a gain of 21.1 per cent. over last 
year and 8.3 per cent. over the corresponding week of 1903. 
There is an increase over both preceding years at nearly 
every city reporting, and for the year to date exchanges 
clearly show a larger volume of business than in any pre- 
ceding year. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years : 





Week. Week. Per Week. Per 
July 27, 1905. July 28, 1904. Cent. July 30,1903 Cent. 

















Boston ....... $135,104,174 $118,210,034 143 $115,931,324 -+16.5 
Philadelphia . 120,460,159 103,626,762 16.2 107,448,874 -+-12.1 
Baltimore .... 21,080,163 19,321,420 9.1 20,337,171 -+- 3.7 
Pittsburg .... 48,653,194 43,387,441 12,1 48,539,643 T 0.2 
Cincinnati ... 21,770,400 25,307,600 —14.0 21,542,800 LI 
Cleveland .... 14,173,663 12,332,919 14.9 15,668,102 — 9.6 
Chicago ...... 181,439,080 146,479,592 23.9 152,940,101 -+18.7 
Minneapolis .. 15,913,744 13,271,048 19.9 10,411,116 1331 
St. Louis..... 51,013,958 42,265,567 20.7 45,096,304 13.1 
Kansas City .. 23,530,069 17,889,199 31.5 20,755,133 -+-13.4 
Louisville .... 9,880,269 9,393,574 9.2 9,263,558 + 6.7 
New Orleans . 15,195,328 10,022,107 51.6 11,338,595 34.0 
San Francisco 32,781,213 24,317,322 34.8 28,054,995 16.8 
, Pere $690,995,414 $585,122,451 18.1 $607,327,716 -+-13.8 
New York... 1,369,998,855 1,116,588,042 22.8 1,295,816,317 + 5.7 
Total all... $2,C60,994,269 $1,701,710,493 -+21.1$1,903,144,033 -+- 8.3 
Average daily : 
Julyto date ..  $409,725,000 $320,934.000 -+-27.7 $346,903,000 18,1 
PEO rccnsedec 381,320,000 281,463,000 -++-35.4 333,056,000 14.5 
BT sacesedncs 428,954,000 299,744,000 42.8 335,370,000 27.9 
SEE éncscance 485,163,000 296,626,000 63.6 346,519,000 40.0 
Ist Quarter ... 444,098,000 309,495,000 43.5 363,147,000 22.3 





THE MONEY MARKET. 


A little better inquiry for loans in mercantile channels is 
the only development of the week in the money market, and 
call loans have ruled a little easier despite a somewhat 
better tone in the security market. Undoubtedly the offer- 
ing of foreign money is the most depressing influence on 
rates, a good margin existing to attract European capital. 
Last week’s bank statement might have been calculated to 
give strength, but the loan expansion was so out of harmony 
with known conditions that it was attributed to special 
operations that would probably be adjusted shortly. Mean- 
while the surplus reserve is ample for all requirements, even 
if it makes a poor comparison with the abnormal position a 
year ago. When the question of insurance funds on deposit 
with the banks and trust companies was being discussed it 
was suggested that any legislation tending to compel the 
investment of a larger percentage of the surplus would 
affect the money market. As a matter of fact such an 
operation would be of no significance as it merely means 
the transfer from one position to another, the funds ulti- 
mately gravitating back to the banks if they leave them at 
all, which is not probable. Practically the only transaction 
would be the transfer of checks in payment for bonds or 
stocks, distributing the nominal holdings among a large 
number of bond sellers instead of a comparatively few 
insurance companies. Small sums are still going South, the 
crop requirements promising to be larger than usual this 
year, while as an offset new gold is arriving at the Pacific 
coast and promptly transferred telegraphically through the 
Sub-Treasury system. Gross gold in the vaults of the 
United States Government steadily expands, and soon the 
high-water mark will be moved up unless exports are 
renewed earlier than now seems probable. On regular 
operations the Treasury shows a large deficit for July thus 
far, but the adverse balance is smaller by several millions 
than at the same time last year, the difference being about 
equal to the decreased expenditures by the War Department. 

Call money has ranged between 13 and 2 per cent., with 
new loans about equally divided between the two quotations. 
Trust companies have been most active in the time money 
market, sixty-day accommodation costing 2% to 3 per cent.; 
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ninety-day loans 3 to 34; four months’ money 3} to 34; loans 
extending over the end of the year cost 33 to 4 per cent. 
Commercial paper is in good demand and somewhat better 
supply at 4 to 5 per cent., according to length of term and 
character of endorsement 


FOREIGN EXCHANGE. 

Extremely narrow fluctuations have occurred in the foreign 
exchange market, scarcely any change in fundamental con- 
ditions being noted. A slight increase in the volume of 
business was due to a better demand for remittance, but this 
was readily met by rather more offering of loan bills and 
somewhat heavier outgo of merchandise. Demand for ex- 
change on tourist account has diminished, but there is 
evidence of increased inquiry on account of the Japanese 
loan. This must continue for some time as an exchange 
factor of some importance, although it will be impossible to 
arrive at any definite information as the extent of the move- 
ment. Daily rates were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days... 4.84} 4.841 4.845 4,842 4.84} 4.843 
Sterling, sight..... 4.864 4.864 4.86% 4.86% 4.864 4.86% 
Sterling, cables.... 4.864 4.86% 4.862 4.862 4.862 4.86} 


Berlin, sight ...... 95.06 95 95.06 95.06 95.06 95.06 
Paris, sight ....... "5.16, 5.16} *5.164 5.164 5.164 5.16} 
*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Bos- 
ton, 5 cents discount; New Orleans, commercial 75 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 25 cents 
premium ; San Francisco, sight 4 cents, telegraphic 6 cents ; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 30 cents discount bid, 20 cents discount asked; Min- 
neapolis, 50 cents premium. 


SILVER BULLION. 

British exports of silver bullion during the year up to 
July 13 were valued at £4,564,511, according to Pixley & 
Abell’s report, against £5,894,630 last year. India took 
£3,873,941, against £5,468,038, China £687,770, compared 
with £368,489, and the Straits received £2,800, against 
£58,103 in the corresponding part of 1904. 

Searcely any variation in price occurred in the markets 
for silver bullion at London and New York during the past 
weok, as shown by the following table. 


Sat. Mon. Tue. Wed. Thur. Fri. 
London prices...... 27.19d. 27.25d. 27.19d. 27.19d. 27.19d. 27.19d. 
New York prices... 58.87c. 59.00c. 58.87c. 58.87¢. 58.87¢. 58.87c. 
FOREIGN FINANCES. 

A decrease of £254,232 was reported for the last week in 
gold holdings by the Bank of England, and loans were also 
reduced by £534,000, making little alteration in the pro- 
portion of reserve to liability, which is now 48.67 per cent., 
against 48.43 last week. A stronger statement was also 
made by the Bank of France, gold holdings rising 10,150,000 
francs, while there was a contraction of 9,150,000 in bills 
discounted. Encouraging political reports tended to 
strengthen the security market at London, and the usual 
monthly demand hardened the money market, despite 
expectation of a large arrival of gold from India. Japanese 
bonds reflected the talk of an Anglo-Japanese alliance. 
Call money at London has ruled a little firmer at 1 per 
cent., while time loans are quoted 1} per cent., which is 
also the open market rate at Paris. The Berlin quotation 
is 2 per cent. 

FEDERAL FINANOES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exelusive 
of the $150,000,000 redemption fund, compares as follows: 


July 27, 1905. July 20, 1905. July 28, 1904. 


Gold owned ........... $69,449,525 $74,317,263 $44,627,222 


Silver owned......-.... 29,747,136 29,843,396 30,142,981 

Net gold holdings decreased very materially during the 
past week, while gross stocks rose to $715,976,184, which is 
approaching the high-water mark of last autumn. The 
available cash balance is $125,152,848, of which $57,552,620 
is on deposit with the national banks. For the month thus 
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far receipts have only fallen $16,826,763 behind expendi- 
tures, which is some improvement over the position earlier 
in the month, and compares with a deficit of $21,260,729 in 
the same time last year. 

NEW YORK BANK AVERAGES. 

A most inexplicable expansion of loans in last Saturday’s 
statement of the associated banks made the report most 
unfavorable, no other changes occurring to offset the effect 
of the consequent increase of deposits and resulting enlarge- 
ment of the amount of cash required asreserve. Specie and 
legal tender holdings remained unaltered, and bank note 
circulation decreased moderately. This is another of the 
peculiar results that must be attributed to the vagaries of 
the weekly statement, as it is well known that recent with- 
drawals of Government deposits have liberated bonds 
formerly held as security which are now added to the supply 
available as a basis for circulation. A dull and sagging 
stock market was not calculated to produce an increase in 
loans to within about $16,000,000 of the maximum record, 
nor were other influences tending to enlarge borrowing, ex- 
cept from abroad, which was being done through foreign ex- 
change channels rather than the Clearing House institu- 
tions. To some extent the fluctuations last Saturday 
tended to neutralize opposite tendencies of the previous 
statement, but neither found explanation in current con- 











ditions. The statement in detail compares with earlier 
dates as follows: 
Week’s Changes. July 22, 1905. July 23, 1904. 
eae eeceesInc. $19,058,600 $1, 126,366,700 $1,099,849, 200 
Deposits ......... Inc. 18,380,000 1,177,398.200 1,201,443,200 
Circulation ...... Dec. 243,900 48,913,200 39,132.600 
SR eackin ‘sdewe Ine 28,400 220,190,500 265,955,400 
Legal tenders .... Dec 6,700 89,109,000 85,015,000 
Total cash.... Inc. $21,700 $309, 299,500 $350,970,400 
Surplus reserve... Dec. 4,573,700 14,919,950 50,609,600 


Nor-member banks that clear through members of the 
New York Clearing House Association report loans $123,- 
227,700, a decrease of $1,023,900; deposits $140,268,000, a 
loss of $2,635,100; surplus reserve $2,978,500, an increase 
of $301,575. 

SPECIE MOVEMENT. 

At this portlast week: Silver imports $224,231, exports 
$598,352 ; gold imports $143,632, exports $2,845. Since Jan- 
uary lst: Silver-imports $2,057,341, exports $18,129,713; 
gold imports $6,239,979, exports $37,915,520. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The demand for money is moderate. Call 
money is extremely easy at 24 to 34 per cent. Time money 
is firm at 34 to 44 per cent. Commercial paper is quiet at 
around 4 per cent. The clearing house rate is 3 percent. 
The bank statement follows: Loans, $193,527,000; circula- 
tion, $7,645,000; deposits, $149,975,000 ; due banks, $75,- 
831,000 ; United States deposits, $1,388,000; with reserve 
agents, $31,454,000; exchanges, $11,866,000 ; due from banks, 
$21,889,000; 5 per cent. fund, $388,500; legal tenders, 
$6,963,000 ; specie, $19,147,000 ; surplus reserve, $3,389,572 ; 
New York excers, $8,733,572. 

PHILADELPHIA.—Midsummer dulness is noted in the 
money market. Call loans are quoted at 3 and 34 per cent., 
and time money at 33 to 6 per cent., with not much activity. 
The last statement of the Philadelphia national banks 
shows: Loans and discounts, $220,738,000, decrease, $1,243, - 
000; lawful money reserve, $66,498,000, increase, $1,687,000; 
due from banks, $35,374,000, decrease, $404,000; due to 
banks, $104,276,000, increase, $1,544,000; deposits, $158, - 
511,000, decrease, $1,743,000 ; circulation, $12,728,000, de- 
crease, $10,000; percentage of reserve, 29.2. 

CuIcAGoO.—Financial conditions are slightly firmer. The 
supply of commercial paper is steady and dealings are mod- 
erate in collateral loans. Discount rates are quoted from 
3% to 5 per cent. The best commercial paper is negotiated 
at 44 per cent. upon maturities within this year. Western 


demands for currency to move crops are expected to in- 
crease at once. Dealings in bonds are quiet, the demand 
being slow, and there is an average gain in the ten active 
stocks over a week ago of 20 cents per share. 


ee 


IRON AND STEEL. 


Much interest attended the statement of the United States 
Steei Corporation, which showed net earnings as follows: 




















1905. 1904. 1903. 

PO ARON Es Bh NR TA I $9,037,925 $6,863,833 $10,905,204 

MD chic dekéc Gheuh Jdeauum 10,602,187 6,256,518 12,744,324 

BU hss taivenaniaaeieniaads 10,665,004 6,370,374 12992780 
NE Bai eis cel $30,305,116 $19,490,725 «$36,642,308 

First quarter............... 23'025, 896 13,445,232 25,068,707 
Half year ............. $53,331,012 $32,935,957 —« $61,711,015 


Not only was the June return more satisfactory than any 
preceding month this year, but fell only $2,330,000 below 
the corresponding month two years ago, when conditions 
were exceptionally satisfactory. The latest report is par- 
ticularly encouraging in view of the quiet trade in several 
departments and large allowance for depreciation and im- 
provements. After all payments for interest, sinking fund, 
ete., there remains a surplus for the second quarter of 
$10,570,681, or about double that of the same three months 
last year. Another gratifying statement is the amount of 
business on the books June 30, unfilled orders aggregating 
4,829,655 tons, which is only a reduction of 767,905 tons 
during the second quarter, despite the waiting disposition 
of many consumers who looked for more attractive prices. 
At the corresponding date last year the unfilled orders 
amounted to only 3,192,277 tons. As the leading producer 
is presumably a fair criterion of the industry, the outlook 
for the last half of 1905 is most promising. According to 
Mr. J. M. Swank, of the American Iron and Steel Associa- 
tion, the production of pig iron during the first half of the 
year was 11,163,175 tons, far surpassing any six-months’ 
record, yet stocks increased only 58,950 tons. The gain 
over the previous half- yearly output was 2,839,580 tons, and 
over the same months of 1904 the increase amounted to 


2,989,737. 
MINOR METALS. 


Notwithstanding smaller exports, copper has attained a 
stronger position, domestic support emanating from the 
electrical industry. Both spot and futures have attracted 
more attention at London. Lead quotations were also ad- 
vanced by the leading seller, but tin provided the most 
sensational rise of the week. One influence was the 
announcement to reduce the quantity offered at the Banca 
sales, a particularly potent factor in London dealings It 
did not appear that consumptive requirements were sufficient 
to warrant the rise of over 54 cents as compared with the 
corresponding date last year. 


THE PITTSBURG MAREET. 

PITTSBURG.—The report of the steel corporation for the 
second quarter shows unfilled orders June 30 4,829,655 tons, 
as compared with 5,597,560 tons on March 31, a decrease of 
767,905 tons. The decline was not as large as expected in 
view of the tendency to weaker prices, as plates and struc- 
tural materials have been ordered in sufficient volume to 
partly make up the shrinkage in other lines. The market 
has practically adjusted itself to take care of new business 
for the last half of the year with the exception of merchant 
bars, consumers of which are reluctant to place business at 
present quotations. The pig iron market is better, as a 
result of the recent sales of southern iron. Actual sales in 
the Pittsburg market are confined to small lots. Inquiries 
are better, and represent a substantial tonnage. Foundry 
irons are showing stronger than the steel making irons, and 
with more activity among the foundries prospects appear 
better for a revival in the buying movement. Bessemer pig 
iron is quoted at $14.85; No. 2 foundry $15.10 to $15.25; 
forge $14.60 to $14.75, and basic $14.85. The weekly coke 
report shows a decrease in production, but shipments are 
12,000 tons larger than last week. There are more inquiries 
for billets, but sales are not large, and are confined to mod- 
erate lots for prompt delivery. Sheet bars have improved 
somewhat, and with more sheet mills starting up shortly 
the demand should increase. Bessemer billets are quoted 
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at $22; open-hearth $23 to $23.25 and sheet bars $23.50 to 
$24. Muck bar is only fairly active at $26.50, Pittsburg. 
Considerable interest is centered in the merchant bar market. 
The contracts of many consumers have expired, or are about 
to expire. Steel bars are quoted at $1.50, but as many con- 
sumers arranged for material last year at $1.30, there is a 
disposition to hold out for lower than present quotations. 
Specifications on old contracts are larger than for several 
months, but there is a scarcity of new business. Iron bars 
do not show much activity, but the mills are fairly busy, and 
the price is unchanged at $1.55, Pittsburg. The meeting of 
the plate interests held last week did not result in any 
change in quotations, although some were disposed to ad- 
vance prices. Plates are nominally quoted at $1.60, but 
sales have been made at from 10 to 20 cents lower. The 
plate mills are busy, specifications are heavy, and some new 
business in sight. Structural materials are in fair demand, 
but on old contracts specifications are heavy, and the mills 
are steadily employed. The fabricating companies have 
considerable business, and are calling for materials freely. 
Prices affirmed at the pool meeting last week are as follows: 
Beams and channels up to 15-inch, $1.60, and over 15-inch, 
$1.70. The sheet market is unchanged. Most of the mills 
are closed, and the present good demand is being supplied 
from accumulated stocks. The dispensing of the limit of 


output in the new wage scale will be of benefit to the inde- 
pendent sheet and tin mills, and will strengthen their already 
strong position in the trade. No 28 black sheets are quoted 
at $2.30 and galvanized $3.40. There are reports that the 
base price of black sheets will be advanced shortly to $2.35. 


THE DULUTH MARKET. 

DULUTH.—Mining operations continue active. Some of 
the mines have been keeping their pumps busy, owing to 
excessive rains, but the output of ore is not diminished and 
the boats take the ore from the docks as fast as delivered. 
There is considerable exploring work going on in differ- 
ent localities. Operations of this character have just been 
started in what is called the ‘‘ Sturgeon Lake” country in 


the northwestern part of 60-22 in the Ely district, with 
expectations of finding an extensive body of hard ore. 
Important exploration work is also under way in 58-20 in 
the Hibbing district and a large body of ore has been found. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The improvement. noted a week or ten 
days ago in iron and steel has kept up and strengthened 
during the past week. Sales are made for delivery covering 
the next three months. Pig iron especially reflects this im- 
provement. Bar iron is in moderate demand, steel bars are 
active, and structural mills are crowded with work. 


THE CHICAGO MARKET. 

CHICAGO.—The general position is a very strong one. 
Mill and furnace deliveries represent a vast tonnage, and, 
notwithstanding increased output, there is no accumulation 
of finished shapes, which are in very urgent demand, or in 
the basic material. Prices reflect unusual firmness in steel 
product and there is recovery in quotations for pig iron, 
sellers of the latter getting from 50 cents to $1 per ton 
more than ruled two weeks ago. There is much inquiry 


for rails and current bookings make a good aggregate, but 
more urgent demands appear in structural steel, an exten- 
_ sion of heavy building work here and other points involvy- 
ing early need for considerable material. 


THE BOSTON MARKET. 

Boston.—There is a very firm tone to the market for pig 
iron, and a good amount of business has been closed, most 
of it, so far as southern makes are concerned, before sellers 
became stiffer in their views. More attention has been 
since given to northern product. The feeling is good as 
indications are that buyers have not nearly,covered™their 
wants for the last half of the year. Iron and steel manu- 


factures are strong and in good request. Ex-store trade in 
bars and other things is expanding. Merchant pipe is 
jobbing steadily. A larger volume of business3in structural 
shapes is reported. : 








THE GRAIN MARKETS. 


Wide and violent fluctuations in wheat, as a result of con- 
flicting reports of crop conditions at home and abroad, and 
apparent manipulation in the western and northwestern 
grain centers, have characterized the markets this week. 
A radical advance of seven cents was caused by reports of 
black rust in the Northwest and of drought in Russia and 
bad crop conditions in Spain, with somewhat unsettled 
weather in the Southwest and Ohio Valley. There was heavy 
buying on this advance by commission and elevator houses, 
supposed to be largely for short account, created on the late 
decline. The movement of wheat from the Southwest con- 
tinued nearly double that of a year ago, but there were re- 
ports of damage from the Ohio and Mississippi valleys, where 
harvesting is nearly completed. Later the price declined 
six cents. Minneapolis led in the advance and also in the 
break. The outcome of the spring wheat harvest is as 
much in doubt as ever, but the quality of the winter wheat 
is generally good. Notwithstanding the big movement, the 
visible supply decreased in spite of continued absence of ex- 
port demand, showing that the milling interest is still ab- 
sorbing the abnormally large receipts. How far out of line 
exporters are is still a matter of doubt, as both they and 
western cash houses seem still to be unable to get together, 
and both are more or less indifferent, indicating ample sup- 
plies in Europe. 

The Government crop bulletin showed generally favor- 
able weather throughout the corn belt, with the crop ad- 
vancing rapidly. The bulk of the winter wheat is harvested, 
with favorable advancement in spring, but little damage 
by rust, though shriveling is reported in Oregon, and some 
rust in North Dakota and Wisconsin. The harvesting of 
oats is well under way in the winter wheat States, with bad 
lodging reported in Ohio and Washington, while the north- 
ern half of the belt is only heading. Reports from Winni- 
peg are excellent, and estimates from 90 to 100 millions are 
being made. 

THE CORN MAREET. 

The corn market has sympathized with wheat, as crop 
conditions have continued very favorable, advancing this 
crop to its normal condition at this season of the year, with 
few drawbacks in restricted localities, owing to too much 
moisture and want of cultivation. The movement has not 
been exceptionally heavy, but has increased sufficiently to 
enable exporters to do a big business, at slightly reduced 
prices, largely for the Liverpool market, while continental 
Europe has drawn her supplies from the Argentine. Over 
750,000 bushels were taken here. 


MAREET FOR OATS. 

The oat market broke early in the week quite sharply, 
under liquidation, in sympathy with wheat, but turned up 
later with that staple on good buying by elevator houses, 
who were believed to be covering their shorts, and on bad 
crop reportsin Indiana and other sections of the Ohio Valley, 
because of too much moisture. The cash business has not 
been very large, at easier prices, in sympathy with corn and 
holding off by the home trade, who are expecting lower 
prices on the new crop, while exporters remain out of the° 


market. 
LOCAL FLOUR MARKET. 


The local flour market has continued as stagnant as for 
months, with slight changes in prices, as the deadlock be- 
tween jobbers and millers continued, there being 50 to 75 
cents difference in their views. The former appear to have 
still enough old purchases to supply the bulk of their wants, 
until helped out by Kansas flours, of which the offerings of 
new are a little more liberal, as well as of winter wheat 
straights for August and September shipments, at prices 
mostly private, but within the previous range. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour market remains firm, but dull. 
Fluctuations in the price of wheat have retarded business 
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and no improvement is lookedfor. The output for last week 
fell to 186,125 barrels and indications point to a still lower 
mark for the current week. 


WHEAT—NEW YORE PRICES. 


July— Sat. Mon. Tues. Wed. Thurs. Fri 
igh 983 964 95 934 934 932 
_aow jae 95 944 93 93 894 
bine 
High 944 934 93 914 913 914 
cd nl 933 914 903 904 90 5-16 89 13-16 
ec— 
High . 94% 93% 93% 92 9211-16 93 
Low .. 938 92 91; 903 91% 91; 
CHICAGO PRICES. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High Se | 894 89 873 864 87% 
BR ees cat: ee 87 877 85} 853 853 
Rao 
High ii 908 89 88s 87 87% 873 
— guess ee 87 863 85} 85i 85% 
ec— 
High 91 89 894 87% 88} 883 
Low 89 9-16 873 86% 864 8613-16 864 
CORN—NEW YORK PRICES. 
J “High Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept— 
Se nS Aa aot 
coe peed seine eee es 9 
CHICAGO PRICES. 
J 3 Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 58} 57 57% 564 562 548 
alow in 554 564 553 544 52} 
aa 
igh .. 554 544 543 544 53; 53 
mA. on cee ee 543 544 533 523 52+ 
ec— 
High .. 485-16 47% 472 47 7-16 463 45} 
Low .. 482 ~ 474 47 9-16 4613-16 4511-16 45: 
CHICAGO PRICES. 
OATS, 
J , Sat. Mon. Tues. Wed. Thurs. Fri. 
gh.. 32% 314 313 313 30% 293 
— wad 31} 31; 31 304 293 28} 
High .. 29} 293 299-16 29 283 28} 
na ee 294 29 9-16 284 284 28 
ec— 
High .. 30} 30 30 3-16 294 294 29 
Low... 301-16 30 293 29 2813-16 284 
LARD. 
~—- Sat. Mon. Tues. Wed. Thurs. 
gh.. $7.15 $7.20 $7 22 $7.22 $7.30 $7.30 
Pa ac.) Se 7.15 7.17 7.17 7.20 7.27 
ct— 
High .. 7.20 7.27 7.324 7.30 7.37 7.37 
W.. 7.17 7.17 7.25 7.27 7.30 7.35 
RIBS. 
Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.77 $7.87 $7.87 $7.87 $7.95 7.97 
0 Low... 7.72 7.75 7.82 7.77 7.85 7.92 
ct— 
High 7.82 7.92 7.92 7.92 7.97 8.05 
Low... 7.77 7.82 7.90 7.82 7.90 7.97 
PORK. 
2 Sa Mon. Tues. Wed. Thurs. Fri. 
igh .. $12.92 $13.05 $13.10 $13.10 $13.15 $13.22 
0 W oe 12.77 12.90 12.95 12.92 12.97 13.12 
ct— 
High 12.95 13.07 13.07 12.97 13.07 13.17 
Low .. 12.80 12.95 12.97 12.90 12.97 13.12 


THE CHICAGO MARKET. 

CHIcaGco.—Except flour, which remains dull, the grain 
and provision markets reflect a very steady demand, espe- 
cially for corn. Receipts of the latter are smaller, but the 
total grain handled at this port aggregated 7,344,134 
bushels, the quantity received making a gain of 22 per cent., 
and the shipments a gain of 43 per cent., over those of the 
corresponding week in 1904. Crop reports remain encour- 
aging as to wheat, oats and rye, and Illinois corn develops 
vigorously with the ideal weather which prevails. Market- 
ing of new wheat is liberal, and the No. 2 red sold was 
higher, closing on Wednesday at 88 cents per bushel, 
against 864 cents per bushel a week ago. Exaggerated 
reports of rust affecting spring wheat induced a violent 
upturn in the futures, but this feature rapidly disappeared 
under later information which restored confidence in the 
outlook throughout the Northwest. Corn quotations have 
maintained the firmness noted last week, but the export 
demand is without improvement and few charters for 
Buffalo were made, although the rate is weak at one cent 
per bushel. Eastbound rail shipments of flour were 58,059 


——— 


barrels, against 58,179 barrels last week and 84,507 barrels 
a@ year ago, and those of grain were 1,288,000 bushels, 
against 1,180,000 bushels last week and 1,048,000 bushels a 


year ago. Detailed stocks and the movement of grain at 

this port compare in bushels as follows: 

Stocks: This Week. Prev.Week. Year Ago. 
iii ciate mativabinie 1,184,000 969,000 1,992,000 
EI ae ag Se 5,816,000 5,856,000 5,475,000 
CD bibanthacvdduutaiinenanee 2,532,000 3,145,000 642,000 
EET gene 71,000 76,000 482,000 
a ciidinsidcyicncGaskihws 13,714 10,714 199,000 

Receipts of grain............... 3,918,783 3,924,883 3,225,597 

Shipments of grain............. 3,425,351 3,151,421 2,391,346 


Packing was on a reduced scale, owing to diminished 
supplies of the raw material, and this induced a wider de- 
mand for provisions, stocks of which are under satisfactory 
depletion. Compared with prices a week ago, pork ad- 
vanced 20 cents per barrel and lard 24 cents, but ribs de- 
clined 74 cents. Eastbound shipments of provisions aggre- 
gated 27,024 tons, against 27,363 tons last week and 15,357 
tons a year ago, when packing was interrupted by strikes 
of workers. Receipts of live stock were 237,351 head 
against 272,562 head last week and only 135,279 head a 
year ago, when the packing-house strike and very hot 
weather prevailed. The general demand was beneath ex- 
pectations and values are under a week ago, being in sheep, 
50 cents a hundredweight, choice beeves, 15 cents, and 
heavy hogs, 5 cents. Other receipts compared with the cor- 
responding week of last year are: Flour, 109,694 barrels 
against 138,566; wheat, 736,000 bushels against 261,000; 
corn, 1,753,800 bushels against 1,913,900; oats, 1,265,050 
bushels against 884,500; rye, 22,000 bushels against 29,000; 
barley, 141,933 bushels against 137,197 ; dressed beef, 5,304, - 
350 pounds against 2,012,803; lard, 1,588,900 pounds 
against 1,154,853; cheese, 2,421,150 pounds against 1,957,- 
333; butter, 8,589,458 pounds against 6,061,999; eggs, 60,- 
760 cases against 65,173; wool, 2,590,900 pounds against 
5,519,078; cattle, 44,323 head against 30,197; hogs, 120,081 
head against 70,617; sheep, 72,947 head against 34,463. 


THE ST. LOUIS MARKET. 

St. Louis.—Receipts of wheat are increasing steadily, 
the total this week amounting to 1,316,710 bushels, against 
1,100,000 bushels last week, and 812,927 bushels for the cor- 
responding week last year. Receipts of other grain were 
only fair. Wheat futures fluctuated to a considerable ex- 
tent. September sold at 82%c., an advance of $c. No. 2 red 
wheat at 87c. and 88c., shows an advance of lc. Corn futures 
ruled slow. September at 53c., shows but little difference 
in value. No. 2 corn sold at 56c., an advance of 4c. The 
oat market ruled dull. New flour wasin pretty good de- 
mand from domestic buyers at advances of 10c. per barrel, 
Export sales were light. Provisions were fairly active at 
slightly stronger prices. Mess pork closed at $12.25, an ad- 
vance of 20c. per barrel. 


LEADING WESTERN CATTLE MARKETS. 
CINCINNATI.—Good to choice heavy and light fat butchers, 
steers and heifers were not plentiful and sold promptly at 
about steady prices, as did also prime heavy dry fed steers. 
Best milch cows sold a trifle higher. Offerings of hogs for 
the past week were good and all weights moved promptly 
at a good average of steady prices. 

OMAHA.—Supplies of cattle last week were slightly 
smaller than the previous week, but there was an unusually 
heavy demand. Closing quotations were, however, from 
ten to fifteen cents lower than the previous week. Receipts 
of hogs were very heavy and the quality not as good as the 
previous week. The demand held up well and prices 
reached the highest point of the year. Sheep were ex- 
tremely dull and prices were a full half dollar lower than 
they were at the high point two weeks previous. 

KANSAS CiTy.—Cattle had a better week under lighter 
receipts. Hog receipts also fell off and the market held up 
very well. Sheep were sharply lower. Cattle receipts were 


34,604 head, hogs 38,363 head and sheep 28,623 head. 
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LATEST GRAIN STATISTICS. 


Grain Wovemeat each day is given in the following table, with 
the week’s total, and similar figures for 1904.° The total for the last 
four weeks is also given, with comparative figures for last year. The 

ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: ' 














-——- W HEAT.--—— FLOUR. -———-CoRN.-— —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... 816,274 51,915 21,380 414,795 5,688 
GeturaGay..-. 1006638  .<ccse 5,326 335,470 48,591 
Monday ..... 1,630,978 29,655 13,077 547,970 107,116 
Tuesday..... pT Ea 8,970 570,260 112,305 
Wednesday... 1,385,745 ...... 8,344 603,770 235.451 
Thursday ... See: eS cace 3,520 502,758 26,816 
 —o 6,795,744 81 570 60,617 2,975,023 535,967 
“last year. 4,198,652 174,586 67,858 2,647,900 401,460 
Four weeks... 13,869,559 371,361 167,751 9,743,243 2,086,068 
“last year. 9,740,063 491,584 286,618 7,786,697 1,847,067 


The total western receipts of wheat for the crop year thus far amount 
to 15,529,953 bushels, against 9,640,063 bushels during the previous 
a. Atlantic exports of wheat, including flour, this week were 354,346 

ushels, against 216,972 last week and 479,947 a year ago. Pacific 
exports were 206,680 bushels, against nothing last week and 297,498 last 
year. Other exports were nothing, against 64,000 last week and 65,704 
a year ago. Total exports since July 1 of wheat, flour included, were 
‘2,032,977 bushels, compared with 2,948,300 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1905, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1903, 

bushels. bushels. bushels. 

PP. teiptasdbidvetbienas 22,000 1,813,000 2,417,000 

EE condidunswstacnewn 5,570,800 1,996,000 1,899,800 

DD ckscbhidnsedescacdesénoee 92,500 225,400 80,000 

Th nt eactadidntininina acute 108,709 113,252 56,134 

BE Glitnir siatnininahs deinen 10,094,009 4,147,652 5,352,934 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season : 








Last crop, Previous crop, 
bushels. bushels. 
ius cu chen dbaned oumbecabedamueies 26,582,915 24,539,904 
PN tttineveiéadeavtnbecedbonsute’ 9,544,794 9,661,55 
PE cikebsterdnnctéucbadcitawdinaes 88,024,360 85,231,900 
PEP whnbeccccndescesiedenensdececeey 22,258,078 29,073,558 
Pscevescccussocesvassiuwnciedeues 146,410,147 148,506,918 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 


























Wheat. Corn. Oats. Rye. Barley. 

= k t 
eneagsins July , July |July | July | July , July | July|July| July; July 
99, | 15. | 23. | 15; | 22° | 15: | 22. | 15. | 22.1 15. 
New York ...| *182/ 195) 230 85] 581] 658] 1461 146, 27] 41 
‘¢ ~=6 afloat] .-.- cau. shank “eens Ger <Seeek écee es eres ae 
Diente or oe oe Ses Me 
Philadelphia.| 48; 14 51) 11) 66) 80)....|....) ....] .... 


















































ore ... 389; 301) 117 87| 124 115) 10 steal nese 
New Orleans.| ----| ---- 53 58 44 SET bade sodel ceeel seve 
Galveston ... 16 Dk cunel:. ceudl’ canal: seme sath bedal Gabel acke 
Montreal .... 263; 116) 249) 159| 228) 237) ..../] .... 15} 40 
Toronto ..... 16 BRS tee 41 EE See’ Sew Re 
Buffalo......| 379| 419] 432} 494) 1,160} 989] 386] 391) 116] 206 
BEE exenl coceh cone] conelh “ween cosh cbedh chai Sided ccce 
Toledo ...... 244 50} 158 2358 114) 287 5 TF cdust cece 
- affoati ..6-| «- adsel casel sepel cove] ease) cosel sooo] cece 
Detroit ...... 144, 178 iil aan eadd-< sasel whee aude bai dace 
“ GREE secel aces soeal conul’ ‘<nek.. cae owed sweeh ahead eee 
Chicago ..... 514 2489] 1,541; 580| 729| 61) 66 1| 1 
tn a! isesk aceal vuoel éébal- sonal bedal eben sébal Haken o668 
Milwaukee. .. lam =O s«d7 3 15 16 21; 23) 23) 75) lll 
Me case cacel sadel scot cond canst beens eeakbedel ccs 
Pee Fees Geet GE. accel ‘cocel’ sedul: ccedt Haul send saetd Koc 
Port Arthur .—l Or ee ee Sees Pe ee Wee Cee 
Duluth ...... ..  . Gael eaak 617; 611} 108) 105) 222) 212 
*: SPE Ee SP es ne ae eee Re, eee 
Minneapolis .| 4,288) 5,122 50 32} 924] 1,.649| 25) 28 108) 123 
St. Louis .. 1,200) 1,003 9 8 245 264 3 3 3 4 
" SE: caus .,ackh waset deual” oni. Webel unesh odeae teil cows 
Kansas City . 464; 300) 107 49 14 ll eewsl candbiaeddl ses 
| ee a eee ey 92 52 PER ES SE Bere 
Indianapolis . 24 13 94; 117 22 Ee deel sdtek chal 000s 
On Miss.river| .... EN peags SON. per PAS STE Ge Re 
On lakes .... 301; 510} 1,055) 1,124) 259) 168) ....} .... 90| 32 
On canals and 
rivers ..... 48; 128 17 Se ORE. SER cacel cccs 83) . 32 
Total ..../11,875)12,339| 5,491) 4,388) 5,530) 6,564; 767) 775) 740) 82 
Increase ..... anal maid Te. asael cede. eeeal debe baeeamenes 
Decrease .... 464; 1,084) .... 65) 1,034) 892 8} 20; 62); 53 
Year ago ....|12,175|12,719| 5,778) 6,084/ 3,007) 3,886) 792) 780) 955)1,236 
1903 .........-|12,950)13,067| 7,311) 7,619) 5,229) 4,491) 634) 614 a 410 
ER nutacnedé 20,415/20,415| 6,503) 6,503; 718) 718) 196; 196 119 119 
5 eee 27,681/27,681'13,242!13,242) 6.341) 6,341' 433] 433! 341! 341 








- * 000 omitted throughout this table, 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to July 22, 1905, compared with last, no allowance for duplication 
in receipts being possible: 

op movement since commenc 1905. 1904, Change. 

ment of season...........---06 10,339,446 6,229,770 Ine. 4, 109,676 


Exports breadstuffs from Atlan- 
1,908,324 3,065,714 Dee. 1,157,390 


c gente uly 1 to July 22, 1905. 
Visible supply wheat July 22.... 11,875,000 12,175,000 Dec. 300,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 








July 22. July 1. Net Changes. 
1906-1906 .. ccccccccccce 11,875,000 14,228,000 Dec. 2,353,000 
SEE ocduetisancceue 12,175,000 14,055,000 Dec. 1,880,000 
Average, 1901-1905...... 17,019,200 18,613,000 Dec. 1,593,800 


The total world’s shipments of breadstuffs and corn from all countries 
the week ending July 22, 1905, according to Broomhall, were as 


follows: Last Previous Last 

BREADSTUFFS. Week. Week. Year. 
North Amerie. ..<ccccccccece 705,000 853,000 1,282,000 
ir i cccatdcsentineubicnt 1,936,000 2,984,000 1,592,000 
I init ea tite iil eee ew ead 3,384,000 4,720,000 1,616,000 
MC cmiudbas nedmatinetahs canine 1,736,000 1,824,000 2,616,000 
RE ee Oy ae 28, 472,000 0,000 
Be iicedksndeneun oak tbs amis 144,000 112,000 ,000 
CS ett Bia db duets 8,033,000 10,965,000 7,506,000 
North America. ......cccecce- 1,193,000 835,000 707,000 
Argentine...... iethbabes dances 3,995,000 3,111,000 2,278,000 
a a a Ea aa 62,000 187,000 323,000 
Ge aGbasdeubedddnes ctdsen 17,000 esses 952,000 
WE Gidéninctewe PRAT ae) aoe 7,367,000 4,133,000 4,260,000 


World’s Shipments of Breadstuffs and Corn from 
all countries July 1, 1905, to July 22, 1905, are as follows, per Broomhall 








This year, Last year, 

WHEAT. bushels. bushels. 
North America ......... badecdbine binateiiene 9,000 3,573,000 
TE Fy eee ree eee iss gigabit 12,216,000 5,184,000 
I Ciuutscihachsavsconnnostaiannenan 1,600,000 1,008,000 
BES sc cacddcténisactostsdé debbie 6.776,000 3,200,000 
I i iil oi i el i ica es oles ee . 4,352,000 6,504,000 
Pe bn ccussine ed bidihiciinn de adndoud, 96,000 600,000 
Wet~ denvéalanineachtadnsdenman 28,049,000 20,069,000 

CorRN. 

I DRS, cicicctcicencdsbddsdsaasit 2,921,000 2,136,000 
fa AEM AR ALES Bas 8 A 9,280,000 7,069,000 
SN i te oo ter a eee 500, 980,000 
BS co civnacel cnasliededdl decaedi 193,000 2,475,000 
WED vitdeadincednawitsnbes detainee 12,894,000 12,660,000 





RAW AND REFINED SUGAR. 


Heavy purchases of Java and Barbadoes sugar by refiners 
in the United Kingdom tended to reduce the supply offered, 
and prices moved upward. Domestic refiners also took 
much Cuban sugar, adding to the firmness of holders. A 
better inquiry was also noted for refined grades, not only in 
the nature of withdrawals on old contracts, but new business 
attained considerable proportions. Standard granulated 
was not changed in price, however, from the former figure 
of 5.10 cents, less one per cent. cash, until Wednesday, 
when a circular by one refiner told of rebates by others, and 
the market became demoralized. Some lists were nominally 
unchanged, while others were reduced ten points, and much 
new business was done on a five cent basis. 

NEw ORLEANS.—The receipts of sugar from plantations 
have been light. Offerings have been fair, without quotable 
change in prices, although the market has been rather 
quiet. There is also very little trade in molasses. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 214, 
against 193 last week, 223 the preceding week and 220 the corresponding 
week last year. Failures in Canada this week are 27, against 23 the pre- 
ceding week and 18 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 






































July 27, 1905 ||July 20, 1905.||July 13, 1905.||July 28, 1904 
| 

Over | Total || OVC" Total. || 2 y9| Total.|| . yoo | Total. 
i. wcngiesinie 21 | 77 || 13 | 48 | 19 | 86 || 32 | 92 
SD oc osatihabed is | 59 || 17 | 6& | 14 | Go || 11 | 40 
, _ eames: 22. | 60 || 11 | 57 | 10 | 57 || 16 | 64 
Pacific ..... sameet. 4 18 4 24 8 20 6 24 
United States....| 65 | 214 || 45 | 193 || 51 | 223°|| 65 | 220 
Canada....+e.--| 5 | 27 || 4] 2 i 8 | 26 | 4 | 18 
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MARKET FOR COTTON. 


Speculative activity has not abated, but it is becoming 
increasingly difficult to predicate the priority of influences. 
At times the markets appear to rise in response to a better 
spinning demand at Liverpool, while again it is the bad 
weather dispatch from the plantation that lifts all the 
markets, including Manchester. Taken as a whole, the 
weekly official weather report was more encouraging, em- 
phasizing but lightly the prevalence of rust and referring to 
rapid fruiting in many States. Early in the week the pros- 
pect of a corrected Government statement of acre- 
age was an additional element of uncertainty, some 
prognosticators placing the decrease at 18 per cent. 
According to a prominent brokerage circular the greatest 
element of strength in the present market is the prosperity 
of the southern planter, who can well afford to hold back 
the next crop for whatever price desired, aided by the new 
organization. This authority estimates that the current 
yield is 13,600,000 bales, which averaged nine cents a 
pound to the producer. Here is a total farm value 
of $612,000,000 if the figures are approximately cor- 
rect, but according to official records it is probable that 
the average price was under nine cents. In ten months 
of the crop year the Department estimates the average ex- 
port price at 8.8 cents, which is obviously above the re- 
turn to the planter, as this is the average of prices in the 
seaboard markets on the day of shipment. In estimating 
the value of Liverpool cables as a market factor it is well to 
consider the facility with which British prices can be ma- 
nipulated from this side. No support can be found in latest 
statistics, although shipments abroad are fairly well main- 
tained, but it is practically certain that current exports are 
being made on contracts placed when quotations were much 
lower. No definite information is accessible on this point, 
_ but the conservatism of British spinners is almost a guaran- 
tee that they prepared well in advance for the raw material 
with which to fill the ample orders for goods that have been 
taken during the past active season, especially for export to 
China, India and the Far East generally. Pricesreacted under 
liquidation when the official figures of acreage reduction were 
placed at 14.9 per cent., which was less than many antici- 
pated, although more than the original report of 11.4 per 


cent. | 
: SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ...... 11.00 11.40 11.40 11.15 11.05 11.05 
New Orleans, cents .... 10.62 10.81 10.94 10.75 10.69 10.69 
Liverpool, pence ...... 5.89 5.98 6.07 6.09 5.93 6.01 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New YorK PRIOEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

September acbe< High. 10.71 11.03 11.17 11.07 10.74 10.88 
Low . 10.62 10.79 10.96 10.79 10.59 10.75 

October ........ High. 10 83 11.15 11.29 11.19 10.94 11.02 
Low. 10.69 10.90 11.04 10.80 10.67 10.84 

December ...... High. 10.88 11.20 11.35 11.29 11.02 11.10 
Low. 10.75 10.98 11.10 10.96 10.75 10.94 

January a@eoe6ee High. 10.91 11.24 11.38 11.27 11.03 11.12 
Low . 10.78 11.00 11.15 10.92 10.79 10.98 

Mareh ...... ---High. 10.98 11.34 11.44 11.34 11.05 11.18 
Low. 10.87 11.10 11.16 11.00 10.838 10.05 

May véluwee aue High. 11.04 11.18 11.50 11.15 11.06 11.23 
Low. 10.90 11.15 11.22 11.15 11.02 11.11 


Latest statistics of supply and movement 
cotton compare with earlier dates as follows: 


of American 


Abroad and Four Weeks’ 
2 U. Afloat. Total. Decrease. 

1905, July 21....... 615,763 1,327,000 1,942,763 305,823 
nh 206,981 619,000 825,981 354,253 
a RS. 247, 653,000 900, 291,030 
en es - 3822,570 867,000 1,189,570 510,483 
ee 556,321 —855,000 1,411,321 375,387 
on Bi. ciccce 201,522 673,0°0 874,522 390,231 
eae ite 646,625 1,713,000 2,359,625 446,757 
‘Se | 16 1,422,000 1,812,162 374,038 
ets, BB cccccs 137,387 975,000 1,112,387 441,256 
ee | a: ,407 988,000 1,238,407 364,819 
1895, Aug. l....... 390,576 2,071,000 2,461,576 372,464 


From the opening of the crop year to July 21, according 
to statistics compiled by the Financial Chronicle, 12,983,706 


-/-——- 


bales of cotton came into sight, as compared with 9,973,406 
last year and 10,586,154 bales two years ago. This week port 
receipts were 100,967 bales, against 14,388 bales a year ago 
and 1,376 bales in 1903. Takings by northern spinners for 
the crop year up to July 21 were 2,239,679 bales, com- 
pared with 2,085,108 bales last year and 2,070,548 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 48,540 bales, against 24,987 bales in the 
same week of 1904, while for the crop year 8,305,798 bales 
compare with 5,949,855 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEw ORLEANS.—The market for both spots and futures 
has been well sustained. Fluctuations have not been large, 
the closing being a few points above a week ago and very 
near eleven cents a pound. Sales of spot cotton have been 
of moderate proportions. Holders are not disposed to make 
concessions and generally look for even better prices. Re- 
ceipts of cotton at all ports amount to 9,926,604 bales, against 
7,117,217 bales last year. 


THE 8ST. LOUIS MARKET. 

St. Louts.—Prices of spot cotton fluctuated considerably 
this week, but now are unchanged from those of last week. 
Fair transfers were made. Middling is quoted at 10f{c. 
Stock in warehouses amounts to 28,956 bales, against 10,825 
bales for the corresponding period last year. 





WEEKLY CROP REPORTS. 


WHEAT. 


NEW YORK. 
Rochester.— Harvesting almost completed. Crop somewhat above 


the average. 
PENNSYLVANIA. 
Erie.—The crop is nearly all harvested and is the best in many 


years. 
‘MICHIGAN. 
Detroit.—The harvest has made good progress, a large part of the | 
crop being secured in stack or barn. 


Saginmaw.—The crop is nearly all cut and in shock. Condition 
good, and probable yield 20 bushels or more per acre. 


OHIO. 


Cincinnati.—There is an abundant yield, and the quality is excep- 
tionally good. 


Youngstown.— Wheat is harvested and the yield is good. 


In Montgomery County the crop is being threshed ; expected yield, 20 
to 30 bushels per acre. 
INDIANA. 


Fort Wayne.—Average yield, but the grain does not test quite 
up to that of 1904. About 18 bushels per acre is the average. 


Indiana polis.—The crop is out of danger and has come up toex- 
pectations, both in quality and yield. 


ILLINOIS. 
In Crawford County the acreage is small, and some loss of the grain in 
shock has been caused by the weather. Quality is good. 


KENTUCKY. 
Louisville.—Threshing is being carried on rapidly, but there re 
_mains some grain unthreshed that was damaged in the shock. 


In Warren County threshing is all over, and an average crop has been 


saved. 
WISCONSIN. 
Miilwaukee.—The harvesting of winter wheat is almost com- 
pleted in some sections and prospects are all good. Spring wheat is 
growing rapidly and the grain is of excellent quality. 


MINNESOTA. 
Minaeapolis.—Favorable weather prevails. 
ported, but the crop is making good progress. 


In Chippewa County the crop is in excellent condition and promises a 
good yield. Harvesting will begin early in August. 


In Kandiyohi County only an average crop is expected, owing to past 
wet weather. 


In McLeod County a good yield is expected if satisfactory conditions 


continue. 
NORTH DAKOTA. 
In Griggs County hard wheat has suffered from rust and the yield 
may be affected thereby. 


In Steele County there are some indications of both black and red 
rust, but there has not been much damage yet. 


SOUTH DAKOTA. 
In Beadle County wheat is doing well and there is no indication of 
black rust. 
In Codington County prospects are very favorable and the crop is 
expected to be larger than last year’s. 
In Faulk County the — is in splendid condition and expected to 
give an unusually fine yield. 


In Potter County the yield is expected to surpass all records; a little 
red rust has appeared, but no black rust. 





Some rust is re 
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IOWA. 
In Montgomery County winter wheat is all harvested, the yield being 
extra good. Fair yield of spring wheat expected. 


In Page County the yield of winter wheat is of “average size and of 
good quality. 
NEBRASKA. 


In Phelps County the acreage is larger than last year’s. Cutting nearly 

over, and threshing beginning. An average yield is anticipated. 
KANSAS. 

Wichita.—The harvest is practically over; quality high and yield 
better than expected. Average weight 60 to 64 pounds. Average yield, 
25 bushels per acre. 

In Bourbon County the crop is all harvested and is the best in years. 


CORN. 
NEW YORK. 
Syracuse.—The crop is steadily improving, owing to favorable 


weather conditions 
PENNSYLVANIA. 
Erie.—The crop is gaining rapidly and prospects are fair. 
OHIO. 
Youngstown.—The crop is doing well with favorable weather. 


MICHIGAN. 
Detroit.—The crop has made good progress and is generally in 


sel. 
OHIO. 
Cincinnati.—Prospects are good, recent weather having helped 
the late corn very much. 
In Montgomery County the crop is almost grown and conditions favor- 


able. 
MICHIGAN. 
Saginaw.—The crop is still behind in growth, but being well cul- 
tivated and making good progress. Warm weather is needed. 


Indiana polis.—Conditions continue favorable and the outlook 
for a large crop is excellent. 


INDIANA. 
Fort Waymne.—Weather favorable and crop making excellent 
progress. 
ILLINOIS. 


Peoria.—The crop is a little backward, but making very rapid pro- 
gress, and the conditions are excellent. 

In Champaign County the crop is in fine condition and growing fast. 

In Crawford County the crop is late, but catching up, and a good yield 
is expected. 

In Grundy and Kane Counties there has been much improvement, and 
prospects for a heavy crop are now good. 

In Henry County conditions have improved and prospects are better 
than at this time last year. 

WISCONSIN. 


Milwaukee.— Much improvement has been made of late and all 

conditions are now favorable. 
MINNESOTA. 

In Chippewa County the crop is making a good showing and seems 
promising. 

In Kandiyohi County the crop is late on account of early rains and 
may be very small. 

In McLeod County the crop is backward, but the weather is now help- 
ing it, and there may be a fair yield. 

SOUTH DAKOTA. 

In Beadle County the crop is growing rapidly and looks very good. 

In Potter County recent weather has much improved the crop and an 
unusual yield is expected. inte 


Des Moines.—The weather is favorable, and the crop in better 
condition generally than this time last year. 

Keokuk.—The weather continues favorable and the crop is 
making good progress. 

Sioux City.—Owing to more favorable weather the stand is now 
almost equal to that for previous years. 

In Black Hawk County the weather is improving and a good crop is 
expected. 

In Montgomery County there is 
condition. 

In Page County the acreage is large and of fine color, but somewhat 
uneven. 


In Wapello County the crop is making good progress, in spite of cooler 


weather. 
NEBRASKA. 
In Phelps County the crop is two weeks late and the acreage only 
about half last year’s. 
KANSAS. 


Kansas City.—The crop is growing well and in fine condition. 


ww ichita.—The crop is in good condition and prospects are ex- 
cellent. 


In Bourbon County prospects are excellent and the yield will probably 
average 30 to 40 bushels per acre. 
TENNESSEE. 
K nox ville.—Crop still in good condition and weather favorable. 


Nashville.—tEarly corn is in good condition, and part of the late 
corn also, but some fields have been abandoned on account of wet 


a large acreage in first-class 


weather. Roported condition, 82 per cent. 
TEXAS. 
toustom.—The late corn is maturing rapidly and in good con- 
on. 
OATS. 
NEW YORK. 


Rochester.—The weather is favorable and prospects for a good 
yield are excellent. 


Syracuse.—The crop is heading out well and looks very promis- 


ing. 
PENNSYLVANIA. 
Erie.—The crop is very good and nearly ready to be harvested. 


OHIO. 
Youngstown.—Oats are ripening rapidly. The crop is large 
and weather favorable. 
In Montgomery County the crop is heavy and in first-class ‘condition. 


INDIANA. 
Fort Wayne.—Cutting is in progress and a good yield assured, 
Slight damage by lodging. 
ILLINOIS. 
Peoria.—The crop now being cut is large and of good quality. 
In Champaign County the crop is nearly all cut; yield, about 40 
bushels per acre. Damage has been caused by rains, 
In Grundy and Kane Counties threshing is going on and the yield is 


good. 

In Henry County the early variety is turning out good and headed u 
well. The crop is expected to average 40 bushels per acre. Cutting is 
now on in most fields. 

KENTUCKY. 


_Louisville.—Oats are not all cut yet, though the crop has been 
ripe for sometime. Yield will be fair in spite of some damage in the 


shock. 
ji WISCONSIN. 
_Milwaukee.—Some damage has been done by winds, but condi- 
tions are generally satisfactory. 
MINNESOTA. 
In a aul County the crop is in excellent condition and promises a 
good yie Harvesting begins in a few days. 
In McLeod County a good yield is expected if satisfactory conditions 


continue. 
SOUTH DAKOTA. 

In Beadle County the crop is expected to be above the average. 
Harvesting is just beginning. 

In Codington County prospects are very favorable and the crop is 
expected to be larger than last year’s. 

In Faulk County the crop is in splendid condition and an unusual 
yield is expected. 


IOWA. 

Keokuk.—Cutting is almost completed and a good average yield 
promised. 

In Benton County harvesting is now going on. Some damage has 
been caused by winds, but a fair yield is expected. 

In Black Hawk County harvesting is going on. 
resulted from recent rains and wind. 

In Montgomery County the corn crop is late, but the yield good. 

In Page County the yield is excellent in size and quality. 

In Wapeilo County harvesting is now in progress and a good yield an- 


ticipated. 
KANSAS. 
Kansas City.—Oats are yielding well in some counties. 
harvest is over and threshing and stocking in progress. 


Wichita.—Oats are all harvested. The yield is a little disappoint- 
ing, but quality excellent. 


In Bourbon County the yield is excellent in proportion to the acreage. 


HAY. 


NEW YORK. 
Syracuse.—There is a particularly heavy crop, and harvesting is 
progressing rapidly. , 


Some damage has 


The 


MICHIGAN. 
Saginaw.—The crop is nearly all cut. Conditions generally good, 
and average yield about 14 tons per acre. 
INDIANA. 
Fort Wayne.—tThe crop is large and of good average quality in 
most places. 
ILLINOIS. 


In Henry County all the hay has been cut and there is a good crop, 
averaging about 1} tons per acre. 
In Grundy and Kane Counties the crop is good, in spite of some dam- 
age by rain during cutting. 
VW ISCONSIN. 


Milwaukee.—The crop has been unusually large and of good 
quality. 
In Dunn County the crop is above the average and all conditions 


favorable. 
MINNESOTA. 
In Kandiyohi County the crop is very good on high lands, but on low 
lands it has been drowned. . 


In McLeod County the crop is looking well, but much of it will not be 
cut on account of the damage by rains. 


In Wright County there is an unusually heavy crop on the up land 


meadows. 
NORTH DAKOTA. 
In Eddy County conditions are particularly good and a fine crop is ex- 


pected. 
SOUTH DAKOTA. 
In Beadle County a fine crop of good quality has been secured. 
In Potter County the crop is the best in many years. 


IOWA. 
Keokuk.—The crop is pretty well secured; most of it in good 


shape. 
lal Montgomery County timothy hay is all cut; meadows in excellent 


condition. 
BARLEY. 
MICHIGAN. 
Detroit.—The crop has been maturing rapidly, part of it being cut 
and secured. 
MINNESOTA. 


In Chippewa County the harvest has commenced and conditions are 


favorable. 
; SOUTH DAKOTA. 
In Codington County prospects are very favorable, and the crop is 
expected to be larger than last year’s. 
In Faulk County there is a splendid crop that is expected to give an 
unusually fine yield. 
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POTATOES. 
NEW YORK. 
Rochester.—Prospects are good and weather conditions favorable. 
OHIO. 
In Montgomery County the crop is ready for harvest and in fair con- 
dition. 
MICHIGAN. 


Detroit.—Early potatoes are ripe, but yield is small. Late pota- 


toes more promising. 


Sazginaw.—Conditions satisfactory in most localities and a fair 
crop expected. 


In Page County there is a good acreage, but the yield is below the 


average. 
WISCONSIN. 
Milwaukee.—Excellent progress has been made everywhere ; 
there is some complaint of bugs, but only slight damage as yet. 


FRUITS. 
OHIO. 
In Montgomery County peaches, apples and pears are fair. 
crop of grapes is expected. 
ee ¢ MICHIGAN. 


Detroit.—Prospects are good, except for apples. 


TENNESSEE. 
Nashville.—The crop is of inferior quality, much fruit rotting 


and dropping. 
se KENTUCKY. 
Louisville.—Peaches are ripening, but the crop will be short. 
Blackberries are plentiful. Apples and grapes continue to rot and drop. 


IOWA. 
In Page County there is a fair apple crop and berries are’abundant. 
In Montgomery County the crop of apples will be light; berries 
plentiful. 


A large 


KANSAS. = 
~~ nae City.—Apples are growing well and a good crop is ex- 
pected. 
COTTON. 
VIRGINIA. 


Richmond.— Weather conditions in this section are improving 

and the crop has made some progress. 
SOUTH CAROLINA. 

In Barnwell County the acreage is slightly reduced, but conditions are 

favorable for a good yield in spite of the scarcity of labor. 
GEORGIA. 

Atlanta.— Weather conditions are not yet favorable. 
has grown rapidly, but too much gone to weed and full of sap. 

Savannah.—An average crop is expected, though in some places 
the growth is too rapid and plants not inclined to fruit. 

Augusta.— Conditions remain satisfactory, with favorable weather, 
and the plant is well fruited. 

Colum bus.—Rains are neede:l and there are some signs of suffer- 
ing in several counties. 

Miacon.—Rain is needed on the gray lands, and there are some 
complaints of rust and shedding. Labor is scarce and wages high. 

MISSISSIPPI. 


Meridian.—Conditions at the present time are favorable, and the 
crop is looking fairly well. 


The plant 


LOUISIANA. 
New Orleans.—Conditions have not improved; rains have been 
excessive in Louisiana and Mississippi, and rust or shedding is reported. 
Shreveport.—There is still some rain and conditions show no 
great improvement. 
TEXAS. 


_Houston.—There are some complaints of insects and weevil, but 
littledamage. Outlook promising. 
TENNESSEE. 
Miemphis.—The weather has been favorable for the past two 
weeks and the crop is much improved. 


Nashville.—There has been too much rain, and the outlook is not 
promising ; reported condition, 72 per cent. 


TOBACCO. 
. OHIO. 
Cenetmamnel.--Prespeste for the growing crop are exceptionally 
good. 
In Montgomery County the crop is expected to be short, but conditions 
are favorable. 
WISCONSIN. 


Milwaukee.—The crop continues to make good progress and the 
outlook is promising. 


TENNESSEE. 
; Nash ville.—There is a good growth and the early crop has been 
opped. 

KENTUCKY. 


LLouisville.—Thecrop is weedy and some places have suffered 
from excessive rains. 


In Warren County the crop is only expected to be half the average size. 





THE PHILADELPHIA COAL MARKET. 





PHILADELPHIA.—A considerable amount of anthracite 
coal is being stored and collieries are working right along. 
Prices are firm and a good demand is noted. Bituminous 
coal is somewhat flat, but an improvement is looked for soon 
and a good volume of business is anticipated in the fall. 
Prices are reasonably firm and transportation conditions 
fairly good. Coke is firm. 








DRY GOODS AND WOOLENS. 


The week has witnessed a gradual decline in activity, or, 
at least, a lessening of actual transactions, for inquiries are 
just as steady and as numerous as ever, but each day the 
buyer finds more lines unavailable, and the seller more in- 
dependent regarding the future. It becomes more evident 
as the season develops that a large number of buyers, 
especially among the jobbers, have possessed very little 
faith in the situation, and have suffered in consequence. 
The full extent of this course has not been appreciated, nor 
will it until the jobber is face to face with his store trade. 
Now, although the jobber appreciates the difficulty of secur- 
ing goods, yet he lives in hopes of obtaining more or less 
merchandise before his trade call upon him for deliveries. 
This, however, does not seem likely under present condi- 
tions, and the outlook is for a further extension of the diffi- 
culties at present experienced by the jobbing trade. Cot- 
ton has not receded sufficiently to be any factor in the 
situation, and, in fact, it is generally admitted that a slump 
of alarming proportions would be necessary to cause any 
change in the fabric market. The latter approximates more 
nearly to an actual scarcity than has been seen in a good 
many years, and, while buyers may effect a change in certain 
qualities by remaining out of the market, there is a sufficient 
number which are scld ahead to an extent that makes an 
accumulation impossible for months to come. One of the 
most potent contributory causes to this result is the gen-' 
eral scarcity of mill operatives, especially in the South. It 
is the problem of the hour with the southern manufacturer, 
and the effect which it has upon the entire piece goods 
market is by no means fully appreciated. Conservative 
authorities estimate that the capacity of southern textile 
plants has been and is curtailed fully 15 per cent. Jobbers 
are in the midst of a dull period, and although more or less 
advance business has been done are awaiting the arrival of 
store trade. Western jobbers are reported to be doing a 
good preliminary fall business, but the South is not for- 
forwarding as encouraging reports. Men’s wear agents 
are in the midst of their season, all lines with the exception 
of fancy worsteds being open and before the buyer. Good- 
sized orders are being taken and in certain quarters it is 
believed that buying has been too speculative, with the 
possibility of eventual reaction. Dress goods for spring are 
still late in opening, although a few lines are on the market, 


COTTON GOODS. 

Fluctuations in raw material have little effect upon the 
market, in which tendencies are all in one direction, induced 
by the law of supply and demand. Western jobbers and 
their representatives have been and are in the market, and 
have been obliged to visit their local competitors t» secure 
lines which it is impossible to find at first hands, or even if 
they are available it is for such a late date as to make them 
impracticable for the jobber. Frequently as much as } toa 
cent a yard advance is being paid in order to secure satis- 
factory deliveries. China is practically out of the market, 
and there is little indication of renewed buying in this direc- 
tion. All advices indicate that the Chinese boycott of 
American goods is reaching serious proportions, and to this 
is attributed the apathy of China buying. The last transac- 
tions were on 3-yard sheetings at 64 cents, 2 off, but orders 
have been confined to three or four brands on which de- 
liveries extend into next April and May, but other lines are 
neglected, even though earlier deliveries areavailable. Coarse 
yarn goods have not been taken liberally by the home trade, 
but the latter are demanding 4-yard sheetings, and above, 
and where any stocks are to be had they are held at increas- 
ingly high prices. Second hands are quoting as high as6 cents 
for 4-yard 56x60’s in certain instances, but little business 
has been done on this basis of price. Print cloth yarn goods 
have advanced slightly on narrow qualities, printers pur- 
chasing a fair amount of 64x 60’s 28-inch at 34 cents, but 
this figure has not been generally paid. Wide goods aré 
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unchanged, with a fair business on a basis of 43 cents for 
wide 64’s. Printers have done a large \business during the 
last few weeks and their stocks have been materially re- 
duced, but a decided decline in activity has been noted 
during the week. There are rumors that important price 
changes may be made shortly, but in the meantime jobbers 
are doing a satisfactory business on staple prints at prices 
midway between agents’ old and new prices. Wash goods 
and staple ginghams are firm, with a fair advance business. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c.; southern, 6$c.; 3 
yards, 64c.; 4 yards, 54c. to 5%c.; drills, standard, 7c.; 
bleached muslin, standard, 4-4, 5tc. to 54e.; kid-finished 
cambrics, 34c. 

WOOLEN GOODS. 

A large number of clothiers are in the market and their 
operations are surprisingly free. In fact, in certain quar- 
ters agents are of the opinion that orders are speculative, 
and as a consequence are willing to sell more than their 


_ mills can ever produce, relying on a very fair proportion of 


orders being cancelled. Whatever may be the outcome 
buyers appear willing to pay the advances asked, which, 
in certain instances, are radical were the raw material 
situation eliminated from the reckoning. The wool 
market shows no evidence of weakening, although not 
as active as recently. Worsted yarn spinners are just as 
firm and independent in their attitude as ever and the 
outlook in this direction is for even higher prices. A great 
many lines of medium wool goods and lower grade worsteds, 
including mercerized, have been opened during the week, 
and now only the better grades of mercerized and fancy 
worsteds remain to be shown the buyer. Advances have 
been the order of the day. Certain lines of the American 
Woolen Company, including ‘staple and semi-staple piece 
dyes, have been advanced twice during the week, each 
advance amounting to 5 cents a yard. It is still evident 
that a good many lines of wool goods will receive scant con- 
sideration, as the tendency is unmistakably toward worsteds 
and fabrics of a worsted finish. It is probable that the 
general lines of fancy worsteds may not be opened before 
the midd!e of August, although a good deal of business has 
already been accomplished without an opening. 

Dress goods lines for spring are being generally held back, 
although a few goods are being shown. There is great 


uncertainty as to the trend of demand, and manufacturers 
are uncertain as to the character of their product. Grays 
are in general demand, both for fall and also for the coming 


spring. 
THE YARN MARKET. 

Yarns are held very firmly by spinners who are in com- 
fortable position regarding orders. Coarse numbers are 
held particularly firm and little yarn is available for nearby 
delivery. Certain orders have been taken for delivery as 
far ahead as October, though spinners as a rule are not 
willing to quote for late deliveries. Worsted and wool 


yarns continue to reflect the firmness in raw material, 
although buyers are very cautious in their operations. 
Linen and jute yarns are both firm, with small supplies at 
first hands. 





THE MARKET FOR WOOL. 


Favorable opening sales of woolens had a helpful influence 
on the market for raw material, and increased activity was 
noted at Boston. Owing to an impression that the buyers 
in Montana had made an agreement preventing competition, 
the expected sale was canceled and the clip was consigned 
to Boston, where it will come on the market shortly. Other 
ranch owners are contemplating similar action unless cur- 
rent prices are maintained at the West. There is no dispo- 
sition to make concessions ; on the contrary, holders of wool 
are advancing their views. 

THE BOSTON MARKET. 

Boston.— Wool is very active. Large manufacturers are 

taking up supplies bought previous to arrival and subject to 





approval and also placing considerable new business. The 
smaller mills are operating, making the volume of business 
extremely large. The aggregate sales of the week are be- 
tween 10,000,000 and 15,000,000 pounds. The market is 
strong and prices tend upward. The scoured cost of do- 
mestic territory is higher than a month ago. Foreign ad- 
vices are strong, with supplies of raw material short of the 
demand. Receipts were 10,814,946 pounds and deliveries 
3,400,000 pounds. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market during the past week 
has continued quiet and there has been a little more inquiry 
both for territory and bright fleeces. Manufacturers are 
disposed to let dealers carry supplies until they are needed 
for consumption and are not purchasing in advance of im- 
mediate and pressing wants. Sales of wool reported during 
the week include half-blood unwashed, domestic and foreign 
fleeces, on private terms; delaine unwashed at 30 cents; 
quarter and three-eighths in lots, 35 cents ; fine clothing ter- 
ritory at 75+ cents clean; fine staple do at 77 and 78 cents, 
original territory at 70 cents to 75 cents, clean. 


COAL AND COKE. 


Reports have been circulated, and promptly contradicted, 
during the past week regarding the prospect of another 
severe struggle in the anthracite industry. It is known that 
collieries are actively accumulating stocks, and that the 
principal labor leader is busily strengthening the union. 
But it is also a fact that Mr. Mitchell is the most conserva- 
tive of labor chiefs, and will not precipitate a needless and 
unwarranted controversy. It is not unusual to increase 
stocks at this season; on the contrary, there is a natural 
accumulation unless output is restricted, for this is the sea- 
son of least consumption while the price is thirty cents above 
the spring schedule, at which large contracts are placed by 
those who can take full advantage of the best terms. Bitu- 
minous coal is quiet, but fairly steady, and a brisk manufac- 
turing season is believed to be approaching. Prices and 
production of coke are without alteration, although the tone 
has improved slightly. 

THE PITTSBURG MAREET. 

PrTTsBuRG.—A summary of the Connellsville coke region 
for the week shows 20,102 ovens in blast, 2,741 idle. Pro- 
duction for the week shows 244,919 tons, against 246,792 
last week; shipments for the week show 247,130 tons, com- 
pared with 235,082 tons last week; shipments from the 
Masontown field, 64,448 tons, compared with 61,206 tons 
last week. Coke prices: Pittsburg, furnace, $2 to $2.20; 
foundry, $2.60 to $2.75. 








MARKET FOR RICE. 


Purchases of rice are restricted to immediate needs, as 4 
rule, consumers evidently fearing no further appreciation ; 
yet, on the whole, there is a fair distribution. Receipts 
have dwindled to a very low point, as is to be expected at 
this season. Reports from southern markets on the Atlantic 
seaboard are not materially different from those emanating 
from other centers, except that a more encouraging feeling 
is expressed at the Southwest regarding the new crop. 
Weather conditions now suggest the possibility of a very 
late harvest, which would recover some of the crop that was 
considered beyond repair. The Louisiana crop movement 
is reported by Dan Talmage’s Sons as follows: Receipts, 
2,254,780 sacks rough, against 1,946,240 sacks last year; 
sales, 1,840,975 pockets cleaned, against 1,636,497 in 1904. 











RAILROAD EARNINGS. 


Railroad earnings show some improvement over the 
earlier returns for July and for June. Total gross earnings 
of all railroads in the United States reporting for July to 
date are $15,769,437, a gain of 9.0 per cent. over last year. 
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This is better than for the preceding weeks or for the more 
complete report for June. In the following table earnings 
of roads reporting for July to date, and for the correspond- 
ing period in June, are compared with last year; also, earn- 
ings of leading systems reporting for June and the two 
preceding months: 


-——Gross Earnings-——. Per 

1905. 1904. Cent. 

July, 3 weeks... ..$15,769,437 $14,463,846 Gain $1,305,593 + 9.0 
June, 3 weeks .... 16,295,788 15,104,741 Gain 1,191,047 + 7.9 
OED ‘din nevcilianaentainl 58,223,555 54,160,465 Gain 4,063,090 -+- 7.5 
PN it be kn Satna ee 57,388,332 51,939,640 Gain 5,448,692 10.5 


EE écninddincndt 09, 196,901 51,323,045 Gain 3,873,856 7.5 
Very little additional mileage is included this week in the 
classified statement for June, and the figures are only slightly 
altered. Chicago & Northwestern, in the Granger group, 
has reported, and earnings show a large gain over last year. 
The small increase in the earnings of roads in the Central 
West is the noteworthy feature of the report. Roads in other 
sections report a considerable gain in earnings compared 
with June, 1904, notably the Pacific roads, of which the 
Great Northern and Northern Pacific are now included. 
The figures for the month are compared below : 
-—Mileage—. ——Gross Earnings.—. 
5. 1904 1905. 1904 


Ts 
“ 


























June. 1905. ‘ ? ‘ nt 
Trunk, Eastern... 7,374 7,306 $12,821,963 $11,933,272 ++ 7.4 
Trunk, Western .. 8,017 7,983 7,158,700 7,181,043 — 0.3 
Central West... .. 5,595 5,577 5,150,167 5,099,019 + 1.0 
Granger ...... ram 8,934 7,921 5,769,954 4,942,161 -+16.8 
Southern......... 16,248 15,980 10,525,721 9,765,474 + 7.8 
South West....... 15,823 15,244 8,629,808 8,044,311 + 7.3 
DD Gite oibbes> 11,233 11,100 8,167,242 7,195,185 -+13.5 

U.S. Roads. .... 73,224 71,111 $58,223,555 $54,160,465 7.5 
Canadian......... 7,748 7,5§ 4,376,000 4,365,000 ; 0.3 
DR ciwcwees 2,143 1,910 1,480,088 1,477,936 + 0.1 

ee 83,115 80,611 $64,079,643 $60,003,401 -+- 6.8 





THE STOCK AND BOND MARKETS. 


Following the sharp reaction which occurred in the stock 
market on Saturday last on the reports of the appearance 
of rust in the northwestern wheat fields, the market has 
shown an irregular recovery, helped by positive statements 
that the rust reports are much exaggerated. Trading, how- 
ever, became very dull and except in a few stocks, to which 
special attention was directed by the week’s developments, 
interest was lacking sufficient to maintain even moderate 
activity. 

The declaration on Wednesday of an initial annual 
dividend of 4 percent. on Erie second preferred, served to 
stimulate the trading in the Erie stocks, particularly the 
second preferred, which rose sharply from 704 to 75. Both 
the other issues of Erie also showed gains. Union Pacific 
continued to show considerable activity. It recovered 
readily from the depression caused by the heavy selling of 
the stock at the close of last week. Reading also showed a 
substantial gain from Saturday’s decline. Pennsylvania 
and Canadian Pacific were among the other active stocks. 

Throughout the somewhat irregular movements of the 
week the steel stocks were among the firmest in the list, re- 
flecting the feeling regarding the excellent statement which 
the United States Steel Corporation published. American 
Hide & Leather preferred, which declined fractionally 
early in the week on talk of the passing of the dividend, re- 
covered the loss subsequently when the regular dividend 
was announced. Continued selling of Pittsburg Coal pre- 
ferred, because of disappointment over the passing of the 
dividend, caused a further decline of nearly three points in 
that stock. National Biscuit, which had been under pres- 
sure in last week’s market, suffered further loss at the be- 
ginning of this week, but recovered substantially in the 
later trading. The stock appears to have been the object 
of a bear attack, which provedmore or less successful in the 
narrow market that has-prevailed recently. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Maiway ..cccoscce 90.52 110.40 110.62 110.69 110.91 111.48 111.78 
Industrial ........ 90.40 78.42 78.93 79.09 79.35 79.53 890.35 


Gas and Traction . 122.40 130.49 130.49 130.25 130.45 130.95 131.27 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903 : 


STOCKS (SHARES). 




















1905. 1904. 1903. 
SEE cnceastcoseoescoees 409,718 145,130 449,049 
SRO Satdrucecccevesesece 412,272 418,452 686,467 
EE ccunecepeneanas+eeee 333, 109 542,202 644,453 
EY «ccansdscosseeces 321,468 602,684 499 899: 
PRE -cctiantnwbedeceecee 471,472 517,626 461,158 
Tl stdntemmsbenneseensen 731,500 382,390 279,361 
Total for week.......... 2,679,539 2,608,484 3,020,387 
Total for year to date... 149,989,684 60,321,180 93,957,655 
BONDS (PAR VALUE). 
1904. 1903. 

POTEET occcccsccosescseses $762,500 $1,099,500 $2,146,000 
DT i cutesconnheoaneves 1,646, 1,802, 3,328,000: 
DEE a Geb Sdodsdsvccaverdec 1,841,500 1,864,000 3,537,500 
WPORROIEO. conc ctiscsecuocus 2,031,000 2,324,760 2,575,000 
DT ch cthbcanaée seeece 3,301,500 2,210,500 2,385,500 
POE nddbladdedoddatdeséesves 3,410,000 1,511,000 1,451,500 
Total for week ......... $12,993,000 $10,811,760 $15,423,500 
Total for year to date... 641,674,700 369,391,960 399,562,900" 


RAILROAD AND MISCELLANEOUS BONDS. 


Trading in railroad and miscellaneous bonds was fairly 
active on some days of the week, although as a whole the 
same conditions which restricted transactions in the stock 
market also curtailed the dealings in bonds. Most of the 
changes that occurred as a result of the week’s trading were 
on the side of gains, a number of issues showing improve- 
ment amounting toa point. Further irregularity was shown 
by Wabash-Pittsburg Terminal lst, which dropped to 863, 
but later recovered two points. Standard Rope & Twine 6s 
dropped off a point and Wheeling & Lake Erie seconds fell 
two points. Among the bonds that rose a point were Louis- 
ville & Nashville, Southern Railway, Monon joint 43, Mexi- 
can Central 43s, Missouri Pacific first collateral 5s, and 
Norfolk & Western, Pocahontas Coal 4s. The trading, al- 
though limited in amount, was well distributed over a fairly 
large list of bonds. 


GOVERNMENT AND STATE BONDS. 


Most of the sales in the government department of the 
bond market represented the dealings in the various issues 
of Japanese bonds, all of which were dealt in to a consider- 
able amount. Sales of United States bonds included the 4s 
of 1907 coupon bonds at 1044, and the 3s, coupon, of 1908-1918: 
at 1043 and 104. United States of Mexico 5s sold at 100 and 
994%, and the 4s at 934 and 934. Republic of Cuba 5s were 
traded in at 107. The sales of Japanese bonds; included the 
6s, first series, at 1014 and 101, the 6s, second series, at 994 
and 994, and the 44s at 92+ and 914. 

The following were the closing bids for Government bonds: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
De & B0 Bbkeccconses 103} 103; 103; 1033 103} 103} 
U. S. 2s coup........ 103; 103} 103; 103} 103; 103} 
U. &. 3a Teg..cce-s. 1034 103+ 103} 103} 103} 103% 
U. S. 3s coup......-. 104 104 104 104 104 104 
U. 8S. 3s small....... 103 103 103 103 103 103 
U. 8S. 4s reg., 1907... 104 104 104 104 104 104 
U. S. 4s coup., 1907.. 104 104 104 104 104 104 
U. 8. 4s reg., 1925.. 1314 1314 1314 1314 1314 1312 
U. S. 4s coup., 1925.. 132% 1322 132? 1323 1322 133 
Philippine 4s........ 108 108 108 108 108 108 
Sh ae acaks: aos 'eet 117 117 117 117 117 


OUTSIDE SECURITIES. 


Dealings in the outside securities market were not large, 
except in the various mining stocks, many of which were 
active and for the most part at advancing prices. The 
Greene stocks recovered substantially from their recent 
depression and further progress was made by United Cop- 
per, Union Copper, British Columbia and some other issues. 
International Mercantile Marine preferred, which had sold 
off on the publication of its annual report, showed a two- 
point recovery on the purchase of relatively little stock. 
Interborough Rapid Transit developed increased activity 
and rose several points. Chicago Subway sold up to 82 on 
large transactions. United States Rubber second preferred 
sold as high as 73. 


‘B yuly 2, 1 














Pg Jul 01 
be 01 








DUN’S REVIEW 











NEW YORK STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 




































































































































































































































and Low Week 

1, 1900. 1905. July 2 July 28 

roc. $1, 1904. 1904. 1905. STOCKS. Saturday | Monday Tuesday |Wednesday| Thursday | Friday i is | Sales 

High Low High Low | High Low Low jee 
Low HighiLow High High|Low High\Low High|Low High| Ft-| Weex 

111 Jan '00)246% Feb 7243 Jul 18)......|...... Adams Express ..|t287 |247'){235 |245%9)}235 |247101235 247111287 12474911285 [245 |...... 

18 De 02 19 Feb17 3 My 4 “133, "9%, "16 7. “Y6 ig Allis-Ghalmere._. 1235 eeeees +235 eeeees 1235 - amaeod +2 a be 1235 Fe 245 BOGS TEENS 95 $e AI 
iF a Mr °04| 68 Feb17| 4649 My 4| 65 ‘| a9a| Go ‘| B54) do pref ere...| 16 | 16 | 154s) 15%) 15%) 15%/i 1549) 16 | 15%) 15%) 15%| 1649; 16% 40% 
33% 0c ’03| 89% Aprl4| 70 Jan 25| 53351 50%! 84 | 824/*Amal Copper .... 51 | 58 | 57 | 57'2 55%) 55%a/t 6543) 57 | 56%) 59%) 584% 23 
12 Oc °03| 29'eAprl5| 20 Jan 24 B4 | B28 Amal Copper ----| B2is, 83'6, 2% S3'y 834s) 83%) 88g) 84 | 82%) 83%) 83%) 84 | 83%)115755 
18 oe ee CO Apr isl B09 heb Blo on ‘| 23%|Am Ag’ Chem ---) 28%! 38% 22 | 23 |. | cee] cee. leneceeleceecee|eeeeeelecceeesfonees i 
19 Sep ’04| 34%3 Mr 28/ 24 Jan 17\..2202)722277/2: Seren Pk berg eecneaed aren ere Hoa 2g ROR ere Peace eRe eagER THN gewreel aneR wes” 

74 Sep’04| 85 Mr 16| 77 Jan 9/.----)|° i nme see ae pent eit 3B | SS 2S | oot ae | ae as | eet ae ae ee | Se ---- 

' ; 99\" Toul 1a | wacl an |amGera “agg | SS. I+ seat 

ste tae OU SES ARE) Sia Jak do] 0°] 29 | $0" BEaAmGee POP) nl SEN Bol Bom) Sol Soe, Bs, | Sel Baie Sosy, BoM gel 96! is 

BO oop oll Ba Ape S| UT% Tul 18\ 37" | Beil BOT dela Omen Ol. 160 |190 |{160 /190 |}160 "195 |t160 [195 |t160 ‘190 “|t160 [195 [72222 _ 
gH 9a) b2 8br8| aot Jul 1 green ous geet Be A ag | Be | ge Ute | ae |, am | Be Ut ggh) ge |---| sie 
6 ’ — Se ee eee ‘ y fh WS 

143 Mr ‘00 246 Feb27 210 Sen 3 2U0 1198 |225° 295° 1 istrict Tel../f 29 | 32 |f 29 | 32 /t 29 2 + 29 | 32 |t 29 | 32 1430 | 81 
5 Au ’04| 14 Jan 5% Jun 23 g1 : é a os eees ae vo AN ar Rar 2 220%2 1820 230 1338 235 #225 (230 |......)°°°° 311 
‘ ’ ll cent: sete as - raas ~ 8 8 6 6 6 
18 * Oe 08 5513 Mr 17| 8442 Jun 2ul BO | aod a Pie ate 6%) 6%) (67% 6% (6% Sit 6%) 7 7| 7% 9° 480 

27% Jun 15| 24% Jul 12 267 oft ay SST 39 | 39 | 39 | 3843) 891) 40 | 39%] 40%) 39%| 40 | 39%] 40 | 39%! 4900 
5°" Fur a] SEN AGE LT] ISM TER Aa 8] 8] Bee AS MamTeneoarioea 20%) BBtot 26%) 27") Bere) 2Brel 26%] 97. It 26, | 28a BN) 27 |... a4 
« } Tic 1. > ° —_t- ie tt a. 19 20 ccsces 

33's No (08) 40; Apr i7/ 86 Jan 19) 20%) 20%) 42% 10, |, do Bret... 39% 45 | 40 | 42 | 41 *| 42%! 42%| 42%/ 4135] 42%) 41 | 41 | di" | 300 
8715 Oc °03/122% Apr 15|103% Jan 5| 88 | s6sill2 [111 ‘| a MOU VO.| SG ia) S7ie) SS i0 07%) 47%) 28 | S70) 47%) 48 | 48 | 48% 49 | 49 | 12596 
1) Mr °03| 8% Jan 14) 5 Jul 17 ; 7. 110 |112 | 111 [222 [#121 122 [#112 [112 [1122 [112 | 112 [222 [112 300 
14% Sep 03) 28% Mr 7) 20, Jun 9) 17 | 17 | 36 25 | do pret... 28 | 25 It 241 95. | 25 | 26 |' a6 | 05°] 25.1 25 if am) 6 r+ 4 

Pevoscccsccocns Be eo vun un 12)..__..|......| 98%] 98%|*Am Smelters pfB 98%| 98%\t 98%) 9x4 jo scsse 

; 227 ; ‘ . 4 B%'f 981g) 98%) G85) GRIT 984%) VS%) Yea.) 9B% O ' 

Bh ren eat “ane 6 Wie Se is 57% 55 %I121 , /115%|*Am Smelt é& ef) 115%)116 | 115%|116%) 116 |1164) 116% 11729) 137 11034] 11914121 “120% ggzos 
26 Mr ’01|\170 My 24/163 My3l 7° > tease eee waeeeesess #119%g/120%) 119%9/120 [f11Y [119%) 119%9/119%9/ 120 [121 | 120%/120%/121%) 2600 
15, Ape'0i|105% My 26199, dan 1) VIR wig Bare args tes [oe ietde ice Pe Ole foe teste to 100 
gfe dae al UB ME) SIL ay] © | 8 | Gl Siam tee as) 9") yl and ae | Bel Bal all ail aM of | afal sol ool Sais 

’ Qe y ‘ ry oe ‘ ‘ < ‘ chu tad - 4 < 

195% Mr (00)149% Mr 2/130) My 22112941127 1914019137 |*Am et=7-|'137 [138%] 137491138 | 134941139 “| 133%|134%| 1384139 | 1394114049140) 9800 
Tq 03} 95 Jan 25) 9044 My 22 4 Sere roeeieocucs Pe. TOL......-... t1BRQi1S9tisB [13BY F148 (139 [138 [189 [11388 [139%/t138 [149 |...-.-. 

117% Oc '03/147_ Feb 14/136% My 24/133" |i31% 153" lise’ lam Telo@ tea liane lass [tase j2a8 llase |na> lease lage lase tiao” a ee eee 210 
a5 “No ’04| 99% Feb #| ¥1%Jan25)°° | #7 4q| b64¢\Am Tob pt new ...\t ae 97 He + On be M6 elt Bb% 1 | ger + Nr + b+ t+ 
7g Oc °03| 4019 Apr 18| 20% Jan 26)" 19i,/"13""| 3844! 36%/*Am Woolen .....|| 37%| 37% 37 | 3701 363 ; : 6% 97's) 97 | 97 | 97 | 1810 

a . 6%)/‘Am Woolen ..... " 6%| 37%) 364%] 36%! 37 | 37%) 37%9| 38%) 3 

BS Oc 03 130 7 Apr 13 10049 My 22/74 | 70% is lite “aneeeman cies" #102 {103 4g] 10249|103%) 104 “|104 |t102%|103%| 102%|102% 104 “i104 “104 | °s00 

BS Oe tal Ste Feb ASL eae aal. Mo, | TO [108 |-Anaponda Cop---| 10m [aR N/1G7 [age 1astltgges A0smatee |.140 HAs LAs Pag [tN e700 
26 glocecseloccccs |e ees elocccce| AME BEE cocccocs 3 33 { Be 3 gat 

Sota TaD OGD Jans 86 ae elo eetel eae meee ies oe + 73 | 80 |t 78 | 80 |t 78 | 8o |t 78 | 80 |t 78 | BO |t 78 | BO [LL )T77T27° 
18% Jan 00! 93% Mr | 77% My 22|" 79i,) 75% + Pe erch Ist pf.-|} 98 |100 |f 98 |100 |f 98 {100 |f 98 [100 | 99 | 99%/t 98 [100 |...) 200 
58% Jan 00|1044% Jun 27] 99 Jan 25| oust] Gos lane «|Atch, Top & 8. F-| 83%) 85%) 84 | 85 | 84%) 85io| 84%) 85%) 85%) 85%) 86%) 47% 87%) 44900 
104% Fob 041170 Apr24i1zO Jan 25lpee 17001 1159%ltes “lA time Coast Line. U2%4)/102%g/t10Z |10249) 10244/102%4) 10244)102%9) 10244/10242/ 1024103 |103 | 2500 

9/117 [116 49/259%)155 | Atlan Coast Line.) 156/158 | 155 (155%) 156%)157 | 157 [157 | 1564/1574) 169%4/159%)159%; 2200 

Bee ee a sen OU Go Ful 27] YO% Jan 12) Sor} 2.3745 142 a) Baltimore d Olio.) 119%/119% 112% 123%) 112%/113%) 113 [113% 113/144 1242912519116 | 72950 
De '00| 29% Sep '03| 7342 Jul _3| 56% My 23| poe] 49°] 69%! 67 \Bkiyn Rap Tran. +98 | 99 | 98 | 98 | 98% dealt 98 | 99 | 99 | 99 |i 9B B9%).___.. 6 

Bau (02/140 Jan '00|215 | Keb 14/184 My 22 or «| 97 |Bkiyn Union Gaalj187 > iba “1187 |194 (1197 l1pa “as? ‘ioe “Waee (194 “lage “lee “|. | 888 

’ ray 3 S Dame Bee ents 7 ooo 1° Caw Lt? we. tiaineae Fite Tl ane Sune 44 al -40 te aol bale be ee ae ae lh ee ome eee yo *ee“cre 

Oe 04] 62 Keb ‘0019 “San 18146 "apr 29|-77777)-77777). 15 Ns] 16%) Brapawick City. 15%) 15%|! 15%) lorwit 1549] 1G it 15%) 1st 15%) 16 |t 15%) 16 |...... i€6 

Oe eal 83 Nev O41 92% My isl 8749 Jam al Bar! weal re pref. -----.-. +150 {175 [#150 |175 |1150 [175 |1150 [175 |t150 [175 [160 [1750 [22220°|2222222. 

Ae Oe oe NO Oe eee see tal BG eden 1s] 20'e| 86%)------|------ Buffalo & Susq pil}... 88 4g|t.....- 89%2|f 8819) 894a/t 8842) S94a/f 8849] 89421t 8849) 89%)....-.) 2... 
| HY '02| 47% Feb 00), 727% Jan 31) 67s Jan 11): Ae aE Gamnda eather; Soul oo lt oo] oo ih oe to hoo co se fe lt een oe Cocchoc 
‘ ’ 53 3 wae lauaninee lisse -1f OS4a' (VU if GF | VU if OF | VU TF OS | TF Os | IV OTT OMAg FU lec cece]... ‘egal 
Hs Sep °02) 84% Sep '00)155% Apr 7) Bore Jat 25/124 1g/122%4/155 |149 [Canadian Pacitic.) 149 160%) 149%|151 | 151 [152%] 15249)152%| 152%153 | 16314155 |155 | 45700 
) De 03] 95° De °03)1181g Feb 14/118% Feb 14\°"7777|"77777/27777"]077°77 oe ay gent og Cea 80 It..-s-- 80 |t...... 8U |t...... 80 |f...... 80 |t...... | eee Owe 
occaitant Spee 47 Jul 11| 41nJdul 82 nn aa ae Con & 8 Am Tel../(123 [180 |f123_ 130, [1123 |180, [1128 [180 1123, 130/128, [130 |---|. 
OO ERD Sete ahae aaa ee 10539 Jui 11/103 Jul 24|°°°"""|"7"*" 10449 41),\ven a nerete 44 | 44 | 43%) 43%) 42%) 43%) 42 | 42%) 4149) 4244) 42%) 44 | 43%) 7050 
j jan 02115 van 00/2059 Feb 3/190 My 231]¢a""\ja0i. 200 203 cen hot Ns.” O4 [104 | 103%9/103%) 103%|104 | 103%/103%| 103%/104%4) 104 (104%4/104%9) 3493 
Dig Ben al ta ee Oe Bt kee Oil 85% Me Bel oo g Hoa) Ce 189, [Com i st Of NJ:--1187 [200 | 198, |1¥9 i108, 199 [1108 |199, | 199, |198, | 200, |20u, |200 400 
mea Oil ids kop oul Gass tr Ya] Sk By aul G40] $3) 09%) OlNicRempoaea eS gy | ga), GIN) Sass, 2% G3, Sem S2M, Gael Goi, Bau) gt) Oot 20200 

gue 10 £0, Sep 08] Bota Are 7/226 tun 3S) Big 80's) ,79% 79 | de peet.......... 729 | 79 | 79 | 79 | 79%| 79%| 79%! 79%| 79%] 78% 79%) 79%) 79%) 900 
1 Jul 02/105 Jul 081143 Jani1ljl42 Jan2l\""""\°"""|°° rr” aa ne moe ieee = a= a0- 200 |...... (200 |.----. t200 |.....- (, 2. gee ee ae 

Au '02| 9%Sep ’00| 2548 Mr 16| 179 My 22| {43,|" 743, 20 | Yau oe Set pf...-1{130 (140 |f130 /140 |f180 (140 |t130 {140 /|f130 /|140 (180 (140 |...... < e 

un'0l| 474s Jun 04| 70-¢Apr17| 60 Jun 9| £44] 23%) Gs | 28% t Western ..| 1949| 19%) 19%) 19%) 1944) 19%ejf 19%) 19%) 19%) 19%) 19% 20 | 20 | 7300 
An '03| 20 Jun ‘O4| STM Aor 7] 39 My 23} O2s,| 522| Sum S8a| doprerB...-7-- | SF | S334, $8.) SF | 83.) gs, it 68) Go it ee f 65 |...... 200 
MJun 0a] B04 Jul 'o4| BS22 Me 16] 83% My 23| 2272) 22%2| 30%) 30%) do prot B.. Bl | 31%|t 30%] 32 | 30%] 30%|t 304) 32 |t 30%) 32 |¢ 31 | 32 |...... 100 
14 An 02] 45% Jan ’00| 88 Jun »| 88 Jun 30° TTT] oe Chi, Ind & Lo 84 | 874aif 85 | 86%it 8449) B54z/t 844) BE if 8449) 86 ft 85 | 86%2 aii 
84 Sep ’02/108%5 Jun ’00|/187 1g Apr 17|168s My 4/;4¢3; 181 151763, Ohi, Mil St P.nl"a soela petal ape tela soa a9  . FBO. | 20 it 80 | 80 jon nn|e ences 

Saige * aut -ualtvass abe Uisais Jah 15) Seat t aie VON Cas BU Oe AZoNLZB | Ags 108%) Ze tLZe | Aas Lz My Lge iigs ita esate 82006 

9211 ’ 24 ‘ ened Ce : diadinie ater 11836 i183 i135 i188 i71856 i185 ifiBO /|1360*a)..-.-..-/........- 
My Aer OSI190 8 aoe oon 2.9 Jan 31/190%9 Jun $!18019/177%9|21042307ig Chi & Nwestern.| 209 (209 | 207%3/208%s| 20749209: |1207 |209 | 209 /209 | 209 |210%)210%) 4025 
1S 021102 Jun’O0|170 Apr25|164 Jun 22)°°°°* |e ° "hs 1235 (241 |.....-.|------ 1235 (242 (1235 (241 [1235 /241 (1285 (244 |......)........ 

b] ll ’ pe ee ee, ee, a eee oe Y ’ want tt tee eee ee ee ee ee ee SS OR Ae 0 Bete ees betel feed 
jorbo Rs es oe Chi, St P, M & Om)|jiss” |192"|1183" |195 i184 |192""|}186 |192"\)185 }196 F186 |i92 [eee |e cece. 
] Apr’01 5% Au 04 20 Jun 28 1% Jan 5 ee eS eed Ee ee Chi r iT PRPS ORF 1190 2 t1s0 200 vO 2 1190 2 +190 |200 +190 200 eeeee |e ees ceee 
7 Apr’01 ll4s Au 04 42% Jul 5 1715 Jan 4 6% 6 39 *ereee “~y Tans..\t 18 184i 18 1s ‘ait iA 18 ‘a/t 18 18 g/t 18% 1842 't 18% 184 eeerer leew eee 
Ayr ‘02 33 My '03| 13% Feb 2} 6 Jun 2 Me ar ts 7% = Chi ereates noe = yf = uit. aoa af fF oe . y * oe 1 he a f ane 

r’ 29 ’ ‘ : 6). ‘ « O« m «> 8 

ret Fg Ss RR eS 377% 33 |.,40 pref...-.-----| 30%] 31, | 33, | 33 | 34 | 34, |t 34 | 36 | 35%) 35%) 36 | 37% 87%, 1700 

De '02} 144g Jan ’00 Feb 1| 79 Jan 27\°77777|"7777" 5*/115 Chev Lora W. los Pao eae PaO RS PSS tae Veo nae ae ae ae 1 150 
| ’ 46 ’ > ie eens Oe Oe bed Oe , ooee ‘ 43 , aE Rw eee 
B My 011179 ‘Apr'O4il85 Jae 9185 Jan Olt fee trite ofl Bret ----<----|1205 [113%}1105 [113%1105 |118%11105 |113%|t1U5 118% 1105 | 112%)--200.|ooo 
ee eeeesae hitintiaits dmcatned 2 DE Fann Bap ® oo oS ele cesoes*® OOS Pl eocces "FSO jewwwee | 1 SOU ieeeere- BS |..--.-|/f165 |....--|F180 |-cce- i  Wveniihdalstnancloiiehane 

Bi" No" Ul 59 oben os] 38 2 My aol wall wast aeal wa do Special .-.... 1104. |... BP lecases 1104 jt... TY a eee 104 |-..... OE see dames Yee eoe 
hApr’0l| 63 Apr‘04\105 Mr 24| 83 Febl0| °° 2| 34% 46%] 43%Colo Buel de Irom.) 44 | 45%) 43%) 45 | 44 | 4512) 4449 44%| 44%) 4545) 45%) 46 46%2| 16700 
Jul 02} 5 Sep ’00) 304g Apr26) 22% Jan 20) 743,|" 74a.) 28 | ou Colt pth ern ..... ate + EE OF le sagse Se, ite soses - Ree + A ee 2 hee oo 

36 See oe) ote Apr 26) BoM Jan 20) 14%) 14%) 28, | 27%4)Col Southern .....\} Baia] 27%} 26%) 274] 27%] 27 it 26%) 27%) 27%) 27%) 27%) 28 28 | 3500 

021 14 Sep 'UUl 39% Fob S| 32% My a3| 25,,| 23, | S8%3| 38. | Go Dat pret...... + 589] 5 alt 58%3| 5u4ait 68 | 59 it 58 | 594211 59 | 60 | 59%! 60s) 60 425 
02) 48 Sul ‘00) 73" Web2i| 73.” Keb 21 20%) 19%} 38%) 3719) 00 oe ret Goal t Bs 3S |, F2ia| ST 27% STA! BF | 38 | ee |, 33 | 38% 38% 1300 
8 Jun’04| 184 Jan 30) 11% My 24)°°5 53.| 13%) ox Colé H’gCél "Sauls ian | Vault ia | lau alse! tea) 28h, SO Rae ee 
r’011164 +1 ‘ 9 23,)C g --lf 13 | Wit 1B | Wit 13 | WB) 12%) 13] 12%) 1st 13%) 13%)...... 900 
T 70| 8% Ree Oe aaa, ME, a BA i2 MY 18/194, [192 /190, |1881y|Consolidated Gas.| 190 /190 | 18s49)18), |1188%]190 | |1188%9/190 [1188191 figs 190 “foo. 300 

Mr 02 No 79 “Jan 10 43 ‘Jun »| 43°% 2379] 10%) de a -t~< neotenem | 10 | 10%/t 10 | 10%a1f 1U | 1O%/t 10 | 10%) 10%) 10% 10 | lu's! 10 520 
Mabe 04/105 My '01/196% Apr11|178's My 22 70 | 69 Bit 67 jo po onee--20-- 47's) 4749, 47 7 | 46 | 47%Q/t 46 | 47 | 47 | 47 | 46 2: beacons 310 
I De 'O4|1 71 45 Bey Dolae te TOT ate ge 2 SEY Z5/261, |159%9|193!91190 | Del UdSON....) 194441191 | 190 |190%) 190%|192 |f1#0%9/19149| 191 [198491 92's|19349)193%| 13500 
BMY *O1| 16% Fee Oo teats Jul 25/386 Jab 25/264 19/264 49/404 12/390 |Del, Lack & W...| 390 [S94 a/t384 (390. [1385 [895 | 395 [395 , | 895, |399%) 398% /404 tal403% 7300 
Jan'01) 62 °'No ‘us| 91 Mr 15| 834 My \'75"["Gi" | So] Sp] doprel....<-—--|' Bou) Baal! B54 Sot BS | BS%lt BS | Borslt 86%) BO] 86%) 86%) BO] 400 

02) 12 ’ ‘ aa) fo | ee 8 00'S! noe Mk de Bt Dodee 4 8 4g “ 

Jun 02} 90 a OO) 28a Mr 17) 15 MY 22). ...-|ecoeee|--20+-|eeeeee Des Md FtDodge|} 21 | 23 [ft 21 | 23 |t 21 | 23 [ft 21 | 28 jt 41 | 23 |t 21 | 23 |..-...|.--.---. 
‘yJun'00| 65 My *o2!. meweccsererens|.<neeslaceoes |-00***lasane: Detroit City Gaa (0777 "|" woese|eeceees|srene-|eeeeee~|oecees|egecees|snncen|eeneee: ec [eceess|oaeder|ussoence 
Sep 02} 149 Jun ’04| 1139 Jul i) 8 dum 20/"77777|"77777|777777]70 Det wouth Wr Be aul see ta ee a nan--slegenes|seeze+|onnaee|eoense-|eneces|ensees|-senvene 
fSep 02} 254 Jun "04) 42 "Jun 16) 39 Jul ¥2"-""--|-----)' 9" |"gg"| do pret ‘Tr R..--|' 99°] 39 |t 39 | 41 -|} 38 | 41 lt a9 | 42 39 | al ff 39 A 22221)" i906 
2 At 0} 127% Oe 03| 95 Tun 22) 76% Jan 27)" 65%) 624s] 93 | 92%q\Detroit United Ry) 929) 92%It ¥2%)| 92%) 92%] 93 jt 92 | 93 |t 92'a 93 |i 82% 98 "ieee | = 685 

De '02} 19.9 Jun ’04| 47ig Apr 6| 34% Jan 26\ 49° \ ui" 41a vou ‘Diehl Match..'+138 142 |f138 [142 |f138 (142 |t138 (142 (/f138 (142 /f138 |142 |......|........ 

Au 02) 4 Jun’00| 17%. Jan 21| 11% My 23| 7 | 24 Tt 10s Le om an. 41%) 41% 41 | 4145) 40%) 4145) 40%| 40%) 4049) 40%) 4019) 40%) 40% 50 

Apr’02} 9% Au ’G4| 37 Jan 21| 21 - My 22\ youl 16" a a --| 14 | 14 |f 1349) 14%/¢ 14%) 15%s/t 14%) 15 | 14%! 14%) 14%) 15 | 15 | 1000 
PRRs Nec cccscccccece 149%, Apr 13 148%, A 117 1043 lv 29 8 2 0 pre KodakCo! 2742 29 t 27 2u 28 28 28 28's 28 29 29%, 29%. 200 

No °04) 65 Jan °03| 8914 Feb27| 76 My 23\777 777) oo |eeeene agg aay noe pe 11394 $139%)...... #141 |...... #14144)...... NDI Fe caeesl-uen>-losdegnes 
‘sJun '01) 1049 Sep '00| 48% Mr 11| 379 My 22|"usa;| "397; 2 | 81_ |Hlec. Storage Batt 81 | 84 | 81 | 81 if $1 | 84 |t 81 | 84 |f 81_| 84 | 82 | 82 | 82 2 

De 04) 30% Sep ’ Tul 27| 74% My 22| 20.4) 2376) S770) 46 tg ere once ooo 4415] 45%] 44%] 45%] 45%9| 46 | 4645] 474s] 46%| 47%] 46%, 47% 4748/147300 
fy Feb'03| 15 Sch ‘ool far Ju Srl Bose dan 3] O22a] 59%) 85, | Bae do 1st pref...... 82%| $3 | 82%) 8342) 83%) 83%) 83%) 8449) 84% 84%) 85 | 84%) 52980 
Mr '02) 38130c 00| 7244 Jan 16| 63 Jul 6) 23% 22” 75%) 7019) _d0 2d pref... -... 70%! 71%) 7042) 714s) 70%) 72%) 73 | 75 | 74%s| 75% 74% 75 | 74%) 62410 
+ Feb 02) 72 . Feb 04 Feb28| v0 Feb2x| °8 | 56 |------!.----. a Ter H.../+ 63 | 65 |t 62 | 65 | 63 | 65 |t 68 | 65 1} 63 | 6S it 63 | 65 |..-..-..|.------. 

De '04| 431, No ’04/128 Apr -7| 60 Jan 11{777777|""77--}q09" agg" Bod, Mim. & Smel + 85 | 90 |t 85 | 90 |t 85 | 90 + 85 | 90 |f 85 | 90 |t 85 | 90 |......|....-... 

Rol ia ke SaOpeae fle He ge TOG ce: ae Deets P28 | BES |g | ange ters teas SE 'San) 98 | lao 

a Apr’00) 74 Jul 1 Jan 18) 41 | 40 |.--..-1...... “Ft W. & Den C..|+ 71 | 74 |t 71 | 74 |+ 71 | 74 It 71 | 74 it 71 | Tait 71 thy ee Cher vce 









































to 
High 


Low 


1905. 
High Low 





72 Feb ’03) 
108 Sep ’02 
334 <Apr’02 





eeeeraveaeeeeceeee 


43 Mr 
94 Feb 
120 Jan 


Jul 17; 56 Mr 
Jul 10101 Jan 
Mr 16169 My 


et ee ee ed 
err CR SPP ee eel eee eee eeeere 


DUN’S REVIEW. 


J 
High Low| High Low 
1104 
172 


104 
17642 


~eeeeceleneeee 


~eereeleree 


STOCKS 
Continued, 


Saturday | 
High Low 


Monday 


Tuesday 


High 





do 


do 
vana El Ry ... 


21 6 
hod 
174 


-- F120 


ir 285 


| 64 64 
04 
73 


bewwwwen | (AVR lew ween | BAN le wwe 


{Tuly 29, 


Thursday | Friday 
Hi gh Low 





t 61 | 65 
104 /|106 
17342174 
120 


314 286 


7 T ee see eeee 


el Mii Rel MB ee i BB teal 











04) 18% Jun 


02 225 Jan 
°02; 67 Jan 


2 
02 


47% Oc 





20 

98 Sep 02 
108 My ’0l 
108% Sep *03 
128 ~ 02 











Seer eese+Seetliscceee eeeese 











Jan 
136 Jul 1 

My 15 bl 
10946 Apr B Jan 
72g Jan 19) 60 Jul a 
17% J 


68% Jan an 21| 4649 My 24) 4i 


B+ _— 3) 
11/100 Jan 11 


ls ur ar 73% My 22 
7344 Mr 6) 61 My 26 
19442Jun12:175 Jan 3U 
- *- Feb17\132 My 2 
274 Jan 20) 20 My 2 
66% Apr 18 | 5544 My 

7s 118s Feb 24' 60 Jon a5 
"04 A3 Feb23 100 Janl3 





20 Jun 8... 





i 85 


ee le eee elo wee eelo ewe eewe|, VAU PFS VWR ee ee ee ee 
~eeeeerleeeeee 


s“eeeeelre errr 


seeenrele “**** eewwe TAN P Ble wwwenel| | AVE Zieeeree 
eee 
eewew er eel wwe eee wee wee 


ceeeleeceeeei«sacserceicoccsese}, wv Ferm Fie eee Lee OSS SF he eee FFleaeeceeeeciae®e 


“«7e*e 
“eee 

eeeele-****leeeeeeli- + *** 
“eee eeelo weer 


~ “Bolg sclitgas 
eees ae +165 170 
| 50%! 51 


oe eee ae ae eee PP OS eee ae TT Te a TOT) eT. lel Ue. hu CEL! . | 


cceccees!] ,cococlecococ se, OO HOw SCS SSSeSOStlceeee®? jeseeces|seececesicocesel|socoseseieseessionseeseieeeee 


e@eeeeleneeere 


ae 


"*#ee-* 


“#7 
~_**#2ee* 
© © 2 2Oa]e ©6°2408 | ee ee, a aw 1 Le > oe dt 


rr ee Bete eee CE Bee ed del tele tee ee 


o0ne-eneds +100 


81 |t 80 | 82 8 
125 
































iin | | DUN’S REVIEW. 























































































































































































































































































































































































































last | High “4 1, 1900, 1905. vA oe ya my STOCKS Saturday | Monday | Tuesday | Wednesday; Thursday Friday Last Sales 
Fron yn 81, 1904. . : ; : | | e| for 
| 7 ~1 how High Low | High Low|High Léw| Continued. |7 1, High\Low High\Low High\Low High\Low High\Low High| Fri. | Week 
“in ax! ‘ 
cooeks My ’01| 72% Feb27| 57% My 4| 52%3| 48%4| 652s) 63s\Southern Pacific | 63%:| 64 | 63%) 64%) 6349] 64%) 63%) 64%| 64%| 64% 647%! 6549) 65 
iii 4 807 083 Sep 04 12148 Feb15/115% Jap 5)|......|...... 118 |117%| dopt 4118 (118%/f118 (11849) 117%)138 | 117%)118 | 117%)118 . “118 118” riis0 
) i? 02, 10% Jun 00) 36% Mr 13) 28 My 22| 24%) 22%) 334) 32%|Southern Railway) 32% 33 | 32%| 32%| 32%) 32%! 32%) 32% 3249) 33 | 32%) 33% 334% 8800 
a88"” Ayr'0d) 49% Jun 00100 Mr 22) 95 My 1) 89 | 88 | 98+ 98%| do pref._....-.. t 98 | 9849] 9849) 98%) 984) 984s] 984s) Yx%9) 982g) 984z) 98%) 98%) 98% , 400 
. a 04 36 Jun 03) 99%Jul 10) 97 Aprl8)......|......|..----|.----- SR, M & O ctfs../f 984/100 |f 9849) 99 tf 984100 |¢ 98 (100 |f 98 (100 it 984/100 |.....2). 0c. 
| sweeed im * 00 %Sep'03) 3 Jan $ % Jan 48) 1 1 |......|......\8tan’d Rope& T.\t % it % et 8% r,s a Bese cieeans 
[cere SES 198] 40 Apr 'O3|...........220]----e-eeeeeeee|eneeee|ecaeee|eeenee|ennees aor DUG. |--000. |--on-a|eoenee- RRA OE MSGAAE MINCE APRA OANE Gheted eves free [eeeeees 
Bs, 200! 95% No 03/106 Apr 4| 68 Jan 25) 4454) 414)/ 8814) 85 |TenmCoal&Iron.| 85 | 85%) 85%) 86 | 85%) 86%) 8534) 8554) 856%) 86%) 61.) 88i,| BSig) 24400 
Y- renee ) Feb (00 oe jun 00| 41) Mr 13 29% Apr29| 26 | 24% 34 | 32%|Texas Pacitic..... 327% 33 | 32%) 33 | 32%) 33%q)t 32%) 33%) 35%) 33% 34 34. 34 2400 
seeees 3 Feb'02| 1192 Jan ‘00) 46% Mr 28) 374g Jan $1)......)......, 43 | 43 | doLandTr.....) 43 | 48 |f 43 | 43%) 43 | 43 |f 43 | 44 if 43. | 44 [f 43 | 43%)... 00 
aan j Fe 00 45% Mr '00/134% Feb16/124 Apr29/1204/119 /1284/126%/Tmmrd Avenue....| 128 [128 [#127 [130 |{127 [129 [#127 (129 | 126%/127 | 128%4|128%)128% 1400 
aes: Jun’02| 10 Jan 00) 19 Jun12) 19 Jun 12). .....|....--|..----|-20--- ol, Peoria & W..|t 17 | 204%2/t 17 | 20% t 17 | 2ZO%zWt 17 | 2QO%*2t 17 | Zeit 17 | QOwW...... SEEN 
Ji75 } HE Bop '02| 17% Oc '03) 37% Aprl2) 22% Jan 13) 204g) 2019) 34%) 34 |Tol Rys & Light .|| 34 | 3443) 34 | 344) 34 | 34%9) 34 | 34 | 34%) B4%it 34%) 345,| 34%! 1100 
7 No '04| 10% Feb Ol) 43% Apr 6) 3443 My 22) 25 | 2419) 38%) 38%«/Tol, St L & W..../t 3712) 38%)/t 3712) 38%|t 38 | 38%) 38%) 38%|t 3844) 38%) 38%) 38%) 88% 200 
i687 No 04) 24 Sep 03) 65 Aprl2) 51% Jan 25) 38%) 37%) 56%) 55%) ao pref.......... 5549) 6649) 55%) 55% 56 | 56 5649) 56'9) 56%) 56%) 56%) 56%) 56%) 900 
° ie 92) Gla Jul 'OU/122%Apr 4/105 Jan 6) 95%) 95%/114 (110%/Twin City RT.../ 110%j111 | 112 (112 (f11149/113%) 113 [113 | 113%/113%/ 113%)114 [114 2255 
etic. No 191/136 Jan ’OU|\160 Jun26\154 Apr EES ee PE eee do pref .......... Oe ee EO Oak” aah ft Bank a ee re eee Fe eeare i6eeetes le cenaeledseediartenaga 
seeeee ‘ins Fed '00| | 3% Au 04) 1518 Apr 3) S%Jun 6)......}......| 10%) 9 |*Union B& P Co. 949 9%) 10% 10%? 9 10 9 9 10 | 10 10's} 1048) 104s) 2000 
eens apr’03| 45 Feb’04| 82 Apr 4/ 68 Janl0).... |......| 74%) 7349) dopref..........|t 72 | 74. |t 720) 73491 72 | 74 | 73%) 73%) 73%) 74%] 74%| 74%| 74% 775 
| Sar My '0)| 44% Jan ’00|137% Feb 26/113 Jan 6) 97%) 9444/131%4)12619| Union Pacific... 12619}127%} 126 %|128%) 127 4%|128%| 127%4/128%| 128%/129% 130 |131 4|1307%272400 
* 53 {iby My '01| 7042 Jun '00/101% Feb21| 96 My 11) 94 | 93%| 9842) 98%) do pref.......... t 96%! Y8%q|t 96%) 98%9it 98 | 9849] 98%] 984g] 98%) 98% 98%) 984! 68%! 700 
““Hh x jun '04| 94 Oc '03)/11449 Feb 20/1064 Jan 17)......|......|..----|-.0- 0 United Fruit ..... t nneee 115 |f...... 115 It....-. 115 |ft...... 115 |t...... ae 6 ee MRS 
la $5 98) SoS art 7 Ske aat tae aaa) Oa] Goal Caomae Co) BS) Ge) GSa Soe 86 | Sea! oul oo | Soul seu G6.) Se.) SE) Lays 
oY Jul ’03| 89 r 31| 64% Jan 4 O pref.......... 4 8 4; 86%) 8749) 87% 4 
» 82% a tee oe Sa | td. n’d R, St L preft 1 “it 80.°| 81%1t 80%) 8149It 80%] 81 4lt 80%) 81 9/t BOM] Biaal Oe 
57 | Big be 04) 6 Sep U3) 35% Aprl4| 19%Jan 3) 7%! 7%) 31%) 307%) I Pipe ....| 31%! 31%) 31's) 31%) 3144) 31%) 30%) 31 | 307%) 30%) 30%| 31% 3114) 4800 
Be De '04| 33° “No 03) 97% Aprl7| 79sJan 3 49 | 4745| 93 | 92%) do pref.......... t 92 | DSaif 92%) YS) 92%) 92%) 93 | 93 it 92% 927% | 93 | 93 | 93 300 
wes ean 02} 45 Mr '00\134 Feb 8/122 My 22)......|....../124%)124%)/U S Express....../f122 [125 [1122 [125 |f122 [125 | 124%)124%)/f122 [125 (+122 (125 |...... 130 
soeees “Gia “er 04, 6 Sep 03) 14% Jan 16) Ll Aprl4) 7%) 7 | 13%) 13 |°U S Leather.....) 13 | 13. |f 14s) 13 ft 42 | 13 jt 22 | 13 jt 1d | 13 13_ | 13% 13%) 5600 
“| gsi BS My '04| 65 - Jun ’00/110 Jul 8|100% Jan 10) 83% 81%|110 [109% do pret Renabanesed +106 49)112%9\t10649)11149) 110 (110 |+106%/110 |4106%)110 | 109%110 110 400 
oe SB e No 04) 43. Jul '04| 9812 Mr 10/ 77 Jan 4| 4849/ 48 | 93 | 8942/US Realty Imp) 949) 8949/f 83_| 90 | 86 | 90 | 90%) 90%) 91 | 91 | 92 | 93 | 93 900 
-|-seeesleael® St 1091 1049 No '03| 404 Aprls| 18 Feb2s\......|...... $2'9| 29%|\*U S Reduc& R..| 30%) 3019) 29%) 31 301g) 30%) 30%) 31 SL | 314s) 3149) 32%) 324} 2200 
e ees Mr 02 364g No 104 701, Apr 18 xP 3) Saas Fagen 68215 66 i es canbe t 66 6649 66 66 67 67 6743 6714 67s 68 68 6814) 68 | 1200 
: Jan 02} 7 Jul '03| 50%. Jul 28) 33%Jan 3) 19%) 19 | 50% 47 \|US Rubber ...... 47 | 48 47 | 48%) 48 | 4849) 47% 484s) 4815) 48%) 485) 50% 50%! 17380 
see ~, Jan '00| 30% Jul ’03/118.2 Apr 7| 95%Jan 6) 76 | 7349\112%/10949) do pref.......-..) LLL |11249) 111%9/112_ | 109%9/10949) 10949/110 | 109%)109%| 110%/111 (121 3000 
sail Apr’0l| 8% My '04| 38% Apr 7) 24% My 22/ 12%) 1149| 35's 32%|U S Steel.........| 32%) 33% 32%) 33%) 33%) 341) 3312) 3445, 34 | 34%) 3443) 3549) 3549/2727 
Sete: t, Apr 01 49% No ’03 104%, Apr 18 90% My 22) 6349) 59 103%)100%)| do pref..........| 100%)102 10054)101%| 10154) 102%) 1017%)10249) 102% 102% 102% 1034, '1033, 1835¢ 
1p 14535 og eh Rania 100 Apr 6 86 | ADRS CREE Se eee Van ia RR ....|t 60 100 t 75 100 t 0 100 t 0 100 t 60 100 t 60 100 |. we tle enw anne 
sacs iy Apr 0%! 1742 Sep '03| 39 Jan 3) 31% My 23) 27 | 25%) 3444) 33%/Va-Car Chemical.|+ 334) 34 33%4| 3319) 3319) 334a\t 33%) 34 34 | 34 34%| 3449 34%; 1200 
x lisbig,.. Mesep 02) 80 Au 03/110 Feb 20|105% My -1/101%|100 |1064)105 | do pref.......... 105 (105 | 105 |105%4){105 |106%)t105 |106 | 106%|106%/f166 |107 |..... 1100 
“No 041 17 Sep ’03|) 524 Febz4; 36 Jun 6)......|...... 41‘9) 41*4)Valron,Coal@&C) 41% 41%/¢ 41 | 42 ¢ 40 | 43 if BBS | 41%) 41%9) 4)1%)t 38 | 42 «LLL. 200 
sere") Jan 03} 2% No '04| 1449Apr17| 8 Apr 3}......|......|.--.--|------ *Vulcan Detinn’g).......|.-----|..--22-|------|eeceee-|eereee|eeeeees|eoeeee|eccecesleneees| scenes «[ecees eee cee 
"\ W2ig) SOME De 02} 45 No '04| 54% My 15) 49 Apr 6)......|......|......|------ do pref. ........-|....-.-|..----| --- «a+ |eeecee|eoenss+|sonece|ececces|erecenleecccs-leoeceslececce |eeeaes NE AS 
2,|128% 92; &§4@ Mr ’00| 2348 Feb 3) 174g My 23) 17 | 165) 20 | 18%2|/Wabash .......... + 18%/ 19 |t 18%/ 19 | 18%) 183 9 | 18% 19 | 19 | 20 | 19% 
ada ; 48 Feb23 y 86 'g| 34%) 4148) 3844) do pref.......... 38%; 39 3842} 38 384) 3844\t 33%) 39%) 41%5| 41%) 3300 
x R 0 Feb21\z35 J RAS TOE Spee Eores ells-Fargo Ex..|{228 (245 (t228 (245 {228 (245 ((228 (245 (228 (245 228 (245 ....../........ 
cM 96144 Jun19| 92 Jan 833 88 | 934% 92%/W U Telegraph 3 92%| 93 if 93 3 93 9349|...... 900 
84 Apr 6/152 My 20/158 [157 |......|...... sv house E & M|t16549/167%9\t165%3/167 (11654)167 1165 (167 (1165 (167 (166 167 |......)........ 
a Mh ni MEE. a cclecsscelienss | loaheee do lst pref...... ! 95 ifl 5 |190 (195 1190 (195 (1190 (195 (4190 AAP, bi I 
19% Mr 13} 15 My 1) 15 | 14%) 16%! 16 |Wheeling&LE..|.......|...... 16 | 16 |t 16 | 17 |+ 16 | 17 |t 15 | 16 16%| 16%) 500 
48 Feb 1| 36 My 4/ 384%) 37 | 40 | 39 GO B06 BOGE. cccccleccese-leccces 39 | 39 it 39 | 41 If 41 it 38 | 40 39 600 
28% Mr 14) 20 My 4) 22 | 214g) 245 23 do 2d pref....... 2 senpe loaeges 2349) 24 24%) 24%4\f 2349) 24%) 23 | 23%) 23% 24%) 245) 1800 
| 25% Feb16) 20 Apr 29) 17%) 16%) 24 | 22%)/Wisconsin Cen...|+ 2344) 23%) 2254) 22%) 23%) 23'2t 23%) 24 [tf 23%) 24 4 | 24 | 24 300 
! 544%, Feb17| 45 Jan13|) 39%) 38 sy 60s; do pref.......... 50% 60%t 50%) 5049) 51% 51%! 51 | 6l*%st 51 | 51%) 51% ate 51% 400 
Ny 
114 tNo sale; bid and asked quotation. 
vt ; | 
bg) 2 
kg ACTIVE BONDS. 
®) 
4g ——— 
L4g High and Low Week Week 
5 +s from Jan. 1, 1900, 1905. an ag yn A hg ACTIVE Saturday | Monday | Tuesday Wednesday | Thursday | Friday ny Bales 
| ib to Dec. 31,1904. BONDS. | Fri. 
1 oak Low High Low | High Low| High Low \Low High|Low High\Low Hign\Low High\Low High\Low High| ¥™- | Week 
73g\11749 Pee 
3%) 83% 1911100% Apr ’04\105% Feb17\|103 Mr 1/103 /102%)|10419'104%/Adams Exp4s....4104 |...... 104 19/10449/}104% ...... 1104 4)...... (4104%)...... 10449/104% 2.5 
5 ett go Ap 03 1 Mr 1| 98% My 5|......|...... 99 | 99 |Am Cot Oui 4438..} Ystg] YV%|t YBAy) ....- t 984g]...... 99 | 99 [tf 9849) 99%)+ 98% 99%)..... 11.0 
D7) -- Feb 02; 66 Oc ’O3/100%Jan 6) ¥64g Jun 20) 843,) 84 | 9749) 9744/Am Hide& L 68..|f 9719] 98 9749) 9749) Y74a) O74a\t B974o) YB it 97%) 98 it 971g! 9B |-..-.. 19.0 
the: 104|.635% No ’04| 77% Feb 9 EE Reais Dees 764) 7549;Am Tobacco Co 4s .......|...... 76%4| 76%4| 7649; 76%) 9949) 99% 7543) 7648 75% 76%) 7 432.0 
pia 01 Jun26) 9643Jan 5)......)...... ilg|Ann Arbor 4s ....¢ 99%) 9949).......|.....-|-.--.--|.----- 76%, 76%)\t 99 | 9949) 9949 Y9S| 99g 6.0 
2 5 Mr 20\102%» My 1/103 44/102%4)10453'104 4/A, T & S F gm 48.'(104%4)10449) 104%) 10445) 1044410444) 10444/104% 10449104%| 104 (104191104 63.5 
y 974g Febll| v4% Jan 9514) 95 164,| do adjust 45 ..... 96%) Gb %gif...... 97 it 9642) 97 97 | 97 it 97 | 9B it 97% 98 |...... 28.0 
8 Feb My 19) 93%) 9224] 95 | 945,| do stamped ..... 9419) D4%g/f...... 945%) 94%) 94%) 95 95 | 95 95 | 95 | 95 52.5 
10349 Feb 10|100% Mr 29) 994g) 98%/1025)102%|Atl Coast Line 48.) 102 49/10249| (102 44) 102%)t10244/102%) 102%) 1025 $10219)102%4) 102510251102 % 8.0 
97% Jun 28} 944yaJan 56 lg! 94 57%| 961g|B & O prior 34a8..)\+ %| 96 %} 05%) 955% 95%) 95%) 95% 95 95%) 95%) 95 53.0 
1064 Jul 11/102% Apr 8/10349|102%|105 7310549] do general 4s -..|{105%9)1 051g}106 |} 105%4/10649/t105%9/106 | 105%9/105%| 105%4:1057,105% 29.0 
101 Feb27| 95°23 My 2) 9849) 98 | ¥ 19 4g V48; 99%) 99% 99%)t 994/100 |f 99%4) 99% tf 99%100 i+ 99%) 99%)._.._. 31.0 
¥3%JunlY) 91 Jul 3] 9149) 9i%| 9229) 911g) doS’w’stDv3'28) 9219) 92%g/t 91%) 917% 1g} 91%) 9: 2 | 92 | 92% 92 | 92%) 92%) 103.5 
914 Jun 30; s3%Jan 5 Ba, LORS Ys 8914) 887%_|B’kiyn RTref4s 894s) 894s) 894s) 89%, 89 | 89 887%—| 88% 89 | 89%4+ 89 | BB% 61.0 
123% Jum 26\119%9 Feb 8|.__.--|---- |... fl. Bk & P gn 58..-.-|{123%)...... t123% t123%4)...... 4123 49) ...... f123%)...... BIL: ashaclvrocce)socceess 
104% Jun %Z1/102 Jul 5/1033 1034 3|102%9|102%)|Canada So 1st 58. /+10219/103 $10248)103 | 102%)102%) 102%%)102%, 102%9,102%)+1924/103 |_.....) 26.0 
109 Feb 610543 My 1\......|......|......|...--. do 2d 68........-| 1107%9|109 |#10749)109 |t1079/109 |+10749|109 (107/109 141074109 |...... has. ty 
116% Apr24)113 Jan 5/110%4)11U44)114%/114 |Cenof Gaconds../ 114 (114 |.......)...... 114 (114% 114 /114 | 114%)114%)}1 114%9}...... 0,0 
974 Jun13| 90 Janl0) 80 | 784) 9640 96 do 1st pref INC..|f...... 964g; 96 | 96 if...... VG64g/t...... 9643, 96 | 9643) 96%) 96% 96 *a| 41.0 
85 Jun ¥| 67 Feb27| 4315| 40 | 84%) 834s} do2dprefinc.... 84 | 84 |f 834s) 344s) 8319 8349) 83%) 84 | 84 | 84 | B44) 8434] 84%) 127.0 
0| 77 Jul ls 52%Mr 0»d| 281s) 2542) 75 | 74 do 3d prefinc...+ 74 | 75 74 | 74 |t 74 | 75 74 | 74 74 | 74 7444} 75 | 75 | 76. 
136% Feb 7/138% Jul 10)__....|......]......|.....- Cen of NJ gn 58..\t134 (134 %if154 (1384 9/t134 (134%/t134 [1344/1134 [1344/4184 (134/184 1. 
3/104 Jan 24/1004g Mr 14/1017%/10149/10249)10244|/Coen Pac lst 4s....|.......|..-..- 10249) 102%) 10245) 10243)}10248)102%3 10244/102%)) 102481024:)10245 153. 
122 Apr24117% My 5)118%/118 /|1194/119 |Ches & O con 68..:{118%)119 | 119 |119 | 119 [119 | 1194/1194) 119%))1194)|;1194))119%9)...... 25. 
110 Feb21/105% Mr 10|107 |106%|109 [109 do general 4498.1109 (109%) 109 |109 | 109 (109 | 109 |109 (+109 (109%) 109 (109 |109 21. 
84% Apr 6|...._|...... 85 | 85 |Chi dé Alton 38..., 85 | 85 |f.....- eee 844a\f...... fteeeeee| S4%/t 84%) 85 |....-- 





































































































































































31114% Jul 8111634/115%)......|......| doC P & W 58../4114 49115 40/t114%)......|4114%)....../f1144)...... 4 ES eee 
111% Mr 30/110 Jan 13)......|......]..2000|. one. do C & Pac 6s ..| 7g) .----- 1108 %9|.-----|f108%)...... Besecee | 7g|.-2--- TRE h cn dhcdaadibeshiaces 
° do So Minn 68... {1087%)....../{108%.....-| 108 (|10¥ |f10948)...... -....eeeneh 1. 
RD Os S cae ce + Ase Ee Cg Re ERE CSS PRESS eeRe Te 
wecee-|-oe--.[C & Nw gn 3498.\¢ 999/101 |¢10022/101 |} 999/101 |f 99%2/101 |+100%)101%/+_.....,10149)......}........ 
BU ccclcocenastideaes 
do col tr 4s...... | 825 
ie ee es tg TT STR a Stet 
0 C, C. Cé st L gn 48 f103° \22 222: 3 [103 | 103%|/1034g| 1034g)1034e)t......| B%)...... 
oor _.....| 40 8t L Div 48../{103 |......|1108 |....--|f1 ete ly feet ees)” en edk yas: Fira 
6% Aprils] 68 My 23|.....|.....- 76 | 747,|Col Ind 6a,Ser A.|.......|....-.|...---.|.----- 1 74 | 75 | [4% 75 | 74%) 75%| 76 | 76 | 76 | 72.0 
74% Jul 7) 66.5 My 20)... |..._.. 74 | 73 | do Ser B........ | 73%) 73%) 73 | 73%) 73 | 73 73 | 73 73 | 73%4| 7349) 74%) 73% 110.0 
Mr 9| 73 Jul 27 0 | 74% 73 |ColMidlandlset4s 74 | 74 |......-/...... 73%3| 73%; 7349) 73'8) 73 | 73 74%0\ 74%. 74% 42.0 
95% Jul 20) 90% Feb 2| 85%) 84%) 95%| 9529|Col South’n lst 48+ 95%) 96 |t 954:| 96 |} 9542) 96 | 95%| 962x\t 954s) 96 | 954 95% 95% 10.0 
8419 Jan 27; 74 Jan14| 64%! 6349) 8l4s| 80%)/Com Tobacco 4s...).......|...... $049} 804a/t 8049) 81%/f 8049) 81% 81 | 81 81 | 81%) 8143) 15.0 
00/102%g Jun 22/100 Jan 4/100 |100 |101 |100%|Den d& RK G con 48}}100%/101 |¢100%4|101 | 101 [101 |¢100%/101 | 1007%|100%| 100%|100%)100% 17.0 
10929 Feb1lvj108 Feb24).._|......].....-)...2.. do consol 4498...:;106 |.....-. t106%4).....-. t106 |...... 1106 |...... +106 %4)...... t10644)....../...... |-+2-0--- 
821) Mr $1| 7742 My 1| 63i,| 63 | 79%! 794|DistillersSecur 5s)... ....)..--.- 719%4| 7955t 7944) 79%|t 7944) 794g) 79% 79%|t 7929) SO |... 114.6 
12235 Apr 19|119¥3 My 2/119 (119 |.--.-./...... KT, V & G con 58/f12049)...... #12049)...... #12049)...... +12049/...... t22049)...... 2S ee eee eee 
et eh eee ei RU pera do Divisional 58 +1141, t114% $1144)... .../f114%)......|F 114%). ...-. t224%)......)....../-------- 
1l1l Mr 13) 96%Jam 3)... °)07°77° 108 |107i9|Erie conv 4s...... aati Da cdioes 10848) 10749/1079} 10749|107 08 108 108 26.0 
1034 Jum 21|100%q Jan 3| 98%! 98%|101%4 10044, do con prior 48..|}1401 |10149) 10144/101%4) 101%4/101%|+10144/102 |41014)102 |+101%/102 |._.... 21.0 
95 Jun20| 91 Jan 3| 85 | 84 | 93%! 92%| dogemeral 4s...| 92% 93 | ¥3%| 93% 9344| 934; 934%| 93%, 93% 93%) 98%) 93%) 93% 182.0 
3| 98% Jul 26) 9444 Mr 22) 933,| 93 | 98%! 98 |Erie, Pa, col tr4s./+ 97%)...... S BB. heccsee 98% 985%) 985) 98% 98 985% 98%) 98% 65.0 
11445 Apr 11|108%3 Jan 4/104 24/104 %4|1149/1123,| Ft W d& DC lst 6s 112%/1123,|f112%/112%| 113 |113 | 113 |113%| 113%|114%| 1134/113%/113%| 127.0 
2415 Jun 1Y My 22) 13%| 1229] 23%| 2 B & W’n deb.B.).......)...... 23%| 23%| 2349) 23%) 23 | 23 23 | 224) 23 | 23 42.0 
00/112 Jum 2|109 Jan 3/107%4)10729/110%9/1104) Hock Valley 4498. {109% 110%4|/110%4) 110%9/11049/t109%!...... 1109%)...... 110%9/110%3/110%2, 6.0 
10U% Jun §| 954 Feb 8]......|......|..... H & T Con gn 4s. amend ae 1004g)f......|100%8)t...... 100 s/f. ..... 10049) _...... oo — |nnaeeeee 
86 108 Jul 18/1056 Jan16)°-°°°7)0- 2 7o yoo... Ill Cen 48, 1952..|+107%9)..... 1107 4107%9)...... 11074 $107 'g|....../f1O7%9)_.....|......|-------- 
125 Jan '02)101 Jan '00}106 Jan 16/1049 Jan 5/10419/1044)106 /106 | do 4s, 1953 ..... $10649}106 |110543)106 | 166 [106 |f1054)...... 105%). ..... 1105%9)/106 |...... 1.0 
a2 02/1029 Sep 'Yuj1]10 My 14|iu8 Feb 7/109%'1094'110 |109%|{nternat Paper 6s) .......|...... 1109491110 | 109%9/109%' 110 [110 |f-..... 110 /¢110 |......!...... 11.0 
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t No sale; bid and asked quotation. 


All bend sales are indicated in $1,000 lets. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. 


The latest bid and asked prices are given in both cases: 
























































Friday 
DEALINGS THIS YEAR. Bid. Asked DEALINGS THIS YEAR. Low 
Atch., h.. Top. 4 & Santa Fe deb. 4s, Series E, 1907. . My 2) 99%)...... Chicago & East Illa. lst a, f. 6s, 1907.............. JD*|107% My 4/104%Jul 
48, Series G, 1903.............--.----- TPA 99% Jun 17| 99%)...... Do 1st Com, g. G8. 1984. --..--.....-----+-2--+-- A0*/1$819 Jul 21/1834 Jan 1 

Do deb. 4s,8eries H, 1910...........------..-- 994g Jan 10) 987%@)...... Cc R’y let 6e, 1986..........2.... *JJ|121% Apr 20j)120 Mr 

Do East Okla. lat g. 4s, 1928..... ° MS Jun 8/100 |...... Chic., Ind. & Louisville ret. g. 68, 1947............ JJ*|137 1 an lt 

Do conv. lst 4s, lst 100 My 23)......|...... EE in a ee ndinaten sin ediiaaicasha JJ*|11649 Feb 23/112 Jul 18)1 
Balt. & Ohio conv. deb. g. 4 TiGlididérespesbass 105 Jan 19j......|...... ouisville ©, N. A. & Chic. lst 68, i cudendehsda JJ*)111% Jun 2 1g Jan 1 

Do P. J. & M. Div. let g. 3498, 1926.......... 9045 Jun 20) 92 | 92% » Mil. & St. P. Terminal 5s, 1914.............. JJ*|111% Jun 5)169% Jan 1! 

Ohio . Ist g. 4498, 1930............-. Apr 25/108 % Bo gen. &. 3108. Series B, May, 1989............- JJ} 99 Jul 84s Jan 
Monongahela River lst gtd. g. 58, 1919........ 10849 Jul 13)107% Do Lake Ebro £ ‘S| -  eaebeheaete: JJ*\|116% Apr 6)116% Apr 1 
Pittsburg & Western lst g. 48, 1917....... ‘ 4 My 4] 99 |...... Do Chic. & Mo. R. 58, 1926.......... tins amiane JJ*|120 Apr 29/1194 Feb 14 

Buff., RK. & P., h. lat g. 6s, 1921..... 12449 Apr 28/125% Do Dakota & G. So. g. 58, 1916..... . *JJ|112% Jan 24)112% Jan 2: 

Do R. & P. con. lsat g. 68, 19 ‘ 25 ‘g/...... Do Hastings & Dakota Div. 7s, 1910........ ..*JJ|117 Feb 21)/114% Jan 1 
Buffalo & Sus. lst ref. g. 48, Ap. 1951..............- JJ/10043 My 4) 98% Jan 12)...... 98% Do lowa & Dakota Extension 4, RRR JJ*|185 Apr 26/1835 Mr + 
Central Branch, Union c lat g. 48, 1948.....~-JD) 94 Jan 4 94 Jan 4/ 90 |...... Do La Crosse & Davenport 58, 1919...........JJ*|115%3 My 15 Apr 2 
Central of Ga. lst g. hd Nov., 194: Shenesdmoncsenes FA 22/122 |...... Do Mineral Point Division 58, 1910............ JJ* 106% Apr 106% Apr ; 

Do Chattanooga Div. g- 48 SE a cnnrmeanccad *J 94%! ...... Do Wis. & Minn. Div. g. 5’s, 1921.............. JI*| 116% ig Jan | 
Cent. R. & Banking Co. Dog .. 58, 1937....*MN|112 Febl17\llW0 Jan 65j....../...... Mil & Nor list M. L. 6s, 1910................... *JD/ 112% Apr 17|11243 Apr 
Central of N. J., Am. Dock & L. ae en JJ* 3)112%3/113 SPD BE GI. GB. BOB o ccccccescecceses ccc cspvccess *J DD) 116% Jan 4g Jan 

Do Le. & W. B. 5s. weg) Oe woccecee--------- MN/1044g Mr 17)103% Jan 3}....../...... Chicago & Northwestern con, 7s, Feb. 1915....... QF/|12¥4 Jan 1 a My 

Do con. ext. 4498, June, 1 Q 7/101 4/1013, Do Sinking Fund 68, 1879-1929.............. AO*|L18 Apr a My 22 vit 
Chesapeake & Ohio g. 6s, teries A, July, '1908.... AO 16/106 49|...... Do Sinking Fund 58, 1879-1929...........---. AO*|113 Fe 110% Apr F 

6s, Jan., 1 il.. puscoscqueseuss lljllv j111 ES Hts Ge icanavencesocecescuccosenscennes MN*/10¢649 Fe 

Do Craig: Valiey lat g. 6s, 1940. 8/1107 Do deb. 58, 2 i, i ingeseesaceccoatecs cubes AO15 i13is Feb 1711 My 1611174 
Rich. & Alle, lst g. 48, 1989...................... * 10)10119/102 Dos. f. deb. SN oh PciabnieaphinenUcadeld *MN/119% Mr 23/117 My 
SD Se neva nsnas pectdgcncesess Mr 2) 98 /101 Ott.,.cC. F.&8 ’ v a lat tl insiiescenceveused *MS|107 Feb 17/1044s Mr 
Warm arene. Va., lst g. 58, 1941.............- 113% Feb 17/113%j-...-.. Winona & St. ae MN*/110% Mr 2 10% 141198 
Chicago, B. & Q., Denver Div. 48 1922'........... 101 Feb 20:102%/103% Mil., L. S. & Wost. ist eer *MN/129% Jan 20)127% Jun 
Towa Div. s. f. 58, 1919.................-0000ee 5/108 Do Mich. Div. lst g. 68, 1924.........-.-.------ JJ*\131%g Jan 6/13142Jan 13/131 
Do 48, 1919............. pebitiecavsencccetoh 103 Apr 29/102% Chi., R. I, & Pacific 68, 1917.............-........-- JJ*\126 Feb 2)120% Jul 
Do deb. 58, ye 106 Jun 17/1064g)...... Do Coll. Trust Ser. 4s, Series I, “1911 at pbdined *MN| 9742 My 26 ib, My r 
— ES Re 10)100 |...... Do Coil. Trust Ser. 4s, Seri es L, Be cllsnen« *MN| 96% My 26 % My 
sitidiineneadianmddiiall 9113%/114 Bur.,C. R. & Nor. lst 58, 1906. ..----*J D[10243 Mr 29 100% Jun 
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eee DUN’S REVIEW. 23 
i 
LESS ACTIVE BUNS DS.—Continued. Bid Asked || UESS ACTIVE BONDS.—Continued. Bid Asked 
DEALINGS THI@ Y EAR.— Contin 
CRI&P—B.,C.R.&N.Coll. Tr.58, 1934.3 *AO pr 24/1194 N.,C.&8t.L.—T r r Branch 6s, 1923. “ssi 117%Q)...... 
Do C., O. '& Guif ng 58, Oct, 1919.JJ 110 Feb 8/106 Do lst 68 Mc ian’ & Alb..... Sy ...... 
Do con. g. 58, 1952................ ‘MN 7)112 N. Y. Cen. Geb. @ 60 PRI OTE emt 0144/1014 
Do Keokuk & & D. M, 1st 5a8,'23..... AO*}11 r 41 Beech Creek fice nr, 1936 peeuse ..--.3d*|10749 Feb 2/1064 Feb 1/105%)...... 
Chi., 8. P., Minn. & Om, con. 68, 1930 .*JD 3/136 Ko @, GOR. @. 4, 19S ...cccccccccceccece MS* 102% 
St. P. S ‘Sioux City ist «. 6s, 1919...*AO 6/1 Det., Mon. & Toledo lst 78, 1906..... FA*|103% Mr 23/102 My 22)...... eccee 
C., St. M. Ist g. 68, 1918....... *MN 3)135% Mahoning Coal R. 1st 58, 1934........ JJ* 9g). ..... 
Chic. Te a etal, |, SRG ES JJ* Jan 3j...... siehigae Central 5s, 1931...... -*“MS|124 Feb 3)124 Feb 3/121 ....... 
Chic. West, Ind.gen’l g.68,Dec.,1932..QM 114% Jun 21/115 De Sly MG daundibddtinthscssusctceve *JJ\106 Jul 1/106 Jul 1/106 |...... 
Cin., .& Tronton Ist gt'd 5s, 1941 *MNI/} M N. Y. & Harlem 349s, 2000. ......... *MN 1015 )...... 
Cin., . & Weat. lst ref. gz 48, 1953..*JJ 96% Jul 13 N. Y.& North. lst g. 5s, 9937” .-AO*|119% Mr 31/118 Mr 30'......)...... 
C.,C G.G. 7 St.L., Cot, ae is 48,1939. .*JJ 6)1 N. Y. & Putnam 1st con. g. 48, 1933..A0O* 106 
Do 0. W. & M et g. 48 athe JJ* 6/100 Rome, Wat.& Og. 1st con. be July, ,1922.A0 118%) ...... 
Dos Spretiela & Col. v. 1st g.48,'40.MS* 8/100 Utica & B. River gtd. g.4s,1922...... JJ*|1 107 
Cin., Ind. ,St.L.&C.1st g.4s,Aug.,1936.QF My 2/102 Norfolk & Southern 1st g. 58, 1941...*MN Te Micshind 
Cin.. Sand. & Clev.con. 1st 58,1928. JJ J 4/115 Norfolk & Western gen. ng 6s,1931...“MN 131%)...... 
C. C., C. & I. Consol. 78, 1914 ............ 12 121% Jun 24/1 Do imp. & ext. 68, 1934............ *FA 1823%)...... 
Mi ORs BINS nse cccgnecoecoes *JJ 134 Feb 11/152 N. & W. Drv. 1st lien % .48,1944.JJ*| 100% Jun 29) 97 Jan 4)......)...... 
Cleve Mah. Valley, g. Se, sas ; beoaue *JJ 1164, Jan 23/117 Col., Conn. & T. lst t gta. Iga, 1922.*JJ 106%,)...... 
Del. & Hud., Pa. Div. 76, 1917........ My 2/13 Scioto Me ys wy E. wet te 48,’ 89.MN* 102 seed 
Alb. & Sus. 1st . 78, 1906 AO 102% Apr 19/104 r. Pac., N. P. gen. te 8, 1923..*FA 125 7g). ..... 
b. & Sus. lst. gia. 68, 1906..*AO 12)102% St. P. & Duluth Div 4s, 1996... Sa ie JD*|101 Feb 28) 99% Jul 10)-.....)...... 
Rens. & Sara. lst 73, 1921.......... MN 14249 Mr 10/1394s 8. & P. & Duluth 24 5s, 1217.........A0* 10849)...... 
Del. Lack. & West. 78,1907..........- MS* M 5g Do 1st con. g. 48, 1968 ......-....... *JD 100%)...... 
Morris & Essex 1st "8, | epanasge *MN 126 My 24/126% Wash. Cent. 1st g. ‘4s, March, 1 QM anne 
Do consal. a. gee. 7a S patdiete cedeig *JD131% 128% Jun 13}. .-... Nor. Pacific Terminal lat Los gen. 6s, o1g33 J* 13%)...... 
2 West. vo 6s, 1921..... «JJ 3)129+8 Feb 14/1274 Ohio River, let g. Ge, 1936. ........cccee *JD 11449)...... 
De bene. * Serres 115 . 113 Do gen. g. 5s, 193  s POR ITTELE | AO*/113% Feb 14/111% Apr 26/111 |...... 
Do Ter. & Imp.48, 1923. ........-.. *MN|L an 4/102% Ozark ‘Obatehee lat gtd. 58,1913 ...AO*|LO1l%4 Jul 25) 9944 Apr 27)......)...... 
~ use, Bing. & N.Y.1st 78,1906. .A0*| Lt 105% 7 21/106 's Panama 1st s. tg. 4498, 1917. AO*)1 10449)...... 
Den. & Rio Grande imp’t g. 58, 1928...*JD/11 5/108 Pennsylvania gtd.3 98,Col.Tr.Sr.B,'41.*FA Ig]. ..00 > 
Do Rio G. W.col. tr.4s8,Ser.A,1949..*AO} ¢ os ccecee Tr. Cfs. & 3198, 1916...........MN*| 938% Apr 5| 97 My 4) 984%)...... 
troit & Mackinac gold 4s, 1995..... 97 95 Jan 26 Chi., 8t. L. & P. 1st con. 58, 1932....A0*/120 Jun 19/117% Apr 17}......|...... 
Detroit Southern lat g. 4s, 1951.......*JD) &§ 9 Do Pitts.,C.C.&S8t.L.49s,ser.A,’40. AO* eh cdned 
Do Ohio So. Div. lst g. 48, 194 *MS ‘ 3} 9 Do do 498, series B, 1942... AO 115%). ..... 
Duluth & I. R. 1st 68, 1937............ */ 1) 71 Do do 4's, series C, 1942. MN ean Re 
Dai., 8. 8. tlantic g. 68, 1937....... *JJ\116 Ll14g Jan 12)112 Do do 48, series D, 1945.. .MN* 103 ‘g}.....- 
Elgin, Joliet & East. lst g. 68,1941 ..*MN/1‘% 174g Jan 27)1 Do do g. 3198, ser. EE 1949.. FA* Ig} . cece 
Erie 1st ext. g. 48, 1947............... Ni1 My 3/108 Pennsyivania Real Estate 4s, i923. ‘MN nee 
ext. g. 4498, 1923............ *MS)il 109 = Apr 15/108% Clev. & Mar. lst gtd. 449s, 1935.....MNj110 Jan 19/110 Jan 19/110 |...... 
Do 4th ext. g. 58, 1920. .......2.... AO*)11' 11445 Jun 14/1144 Grand R. bind, g-4 449s, 1941........ a3" 10948}...... 
Do 5th ext. g. 48, 1928............- *JD) 1 014g Jan 21/105 Phila., B lst g. 4s, 19437, 109 |...... 
Do lst consol. 78, 1920............- *MS8}1: Mr 6)...... Peoria & Pokin Un. lst g. 6s, Feb.,'21..QF|1234s Jan 13/12348 Jan 18|123 |...... 
. . & Erie lst 7s, 1916...... *J D1! 12649 Mr 13/124% Pere SSaosen, F. & P. 68,1920. A 123145/...... 
Buffalo & Southwest g. 6s, 1908...... JI*) 11 Mr 104 2 do con. g.58, 1939...... *MNi11 113%)...... 
& Erie lst g. 58, 1982...... *MN}L: 2)12: Do Pt. Huron Div. 1st. 08 8, a8. oe 114%4)...... 
Jefferson lst gtd Jan. 9 A liu 9)103% Pitts., Shen. & L. E. 1 8,1 A 119%)...... 
Long Dock con.g. 68, 1935........... AO*/13¢t +t i Jun 12/135% Pitts., Youngs.& Ash. let con. 861927, “MEN th, SE 
N.Y.& G@’ wood Lake co tg. 65 .~MN/117 117 Jan 17 117 Rio Grande Junc. lst gtd. g. 5s, 1939..JD* 1064y/...... 
N. Y. ag & W.D mp. e913. JJ*\116 116 Jun @11 Rio Grande South. _ . 48,1940....... JJ* 74 %)...... 
N.Y. Sus.& Went.1at ref. g. 58, 1937. sare i16 tans Jan 11 1164, Do Ist gtd. rE. Ch. 1 ee citcin catiials JJ*| 89 iateetit 
Gp OF ©, GWGy BE o oeecc ccc: cccses ' 103% . G 16/1024 Rut., Og. & L. 1st gtd. g. 48, 1948. ee 
Do gen. £- 58, 1940 cep eceihwes oul FA* ! 13)109 Feb 25)...... St. L. & San F class B, 1906. M N* 1024) ...... 
Do ter. ist g.B9,'49. ooo. Ni ii =. Ga, cle 0, 1908 . a%...... 
Mid. of N. J. lat g. 68, 1910......... * 3/1094, te in’'l g. 6s, a JJ*\13 My Nilpaseed 
Wilk’ b’re & East. Ist gtd. g. 58, °42..*J D)! 5)11 St. L. & San . Con. . 4s, 1996..... JJ*\100% Apr 28) 99% Feb 10} ..... neate 
Evans & Ind. con. gtd. g. 6s, 1926......J53 9)112% Southwest Div. g. 58, 1947............ JJ* Silanes 
Evans & T. H. 1st co 8, 1921 scdeapainid JJ* 234g Mr 31/120% . C.. Ft. 8. & M. con 6s, 1928.....-*MN/|126% Jan 23|124% Jun 15/122 |27277- 
Do Ist gen’l g. 58, 1942............ 06% Apr 19/110% St. L. & S.W'n 24 g. 4s, Inc. Nov.,1989..JJ| 8743 My 1c| 84 Feb 1\......|..... ‘ 
Mt. Vernon 1st g. 6s, 1923........... . 14 Apr 19/115 P., Minn. & Man. 3d 68, 1909....... AO*|111 Jap 12)108% My 5/109%).--_- - 
Fort Worth & Rio Grande lat g. 4s,.’28 JJ” Jan be) Do 1st con. g. 68, 1933............... JI*13 5/136 8 |138% 
on. Houston & Hend. lst 68, 1913..*AO 102%g My 19/100 Do Dakota Ext. g. 6s, 1910........ MN*)11 110%9}..... ° 
Green Bay & West aob.¢ ey eae 8 Feb 16)...... Do Montana Ext. 1st. g. 4s, 1937..*JD|105 April7jl103 Jun €/104%)...... 
G. & 8S. I. 1st ref.& te .58, Feb.1952.JJ 102% Jul 18)102%, Do East Minn. Div. 1st 58, 1908...*AO LO3%¢|...... 
H.V.,CoL& Hock. V. ana g. 48,1918.A0* A Do Minn. Union lst . 63, So ee qoece seoues 
Lil. Cent. 1st g. 48, 1951................. *JJT}1 110% Jun 13)10y% Do Montana Cent. 1st ¢. 6a, 1937...J3*|1835 Jan 25/135 Jan 25/135 |...... 
Do g. 3498, 1961. ... 0.02. .ccccce-s---9SS 4 Do do ‘et rd- 58 1937 3" 117%9)...... 
ext. g. 3498, 1951.......-...---.. 0}101 49 y 22)...... San Fran. & N. P. lst g. 5s, 1919...... *JJ 109%) ...... 
Do Louis Div. g. 3498, 1953........ 6s 94% Jan 1) 9’d A. L., Car. Cent. lst con g. 48,1949..*JJ| 99 Mr 20) 98 Feb $j...... <saced 
Do Omaha Div. lst g. 38, 1951..... Jan 12 Fila. Cen. & Pen. 1st g. 58, 1918........ LOS 49}...... 
Louis Div. g. 3498, 1951...... JJ* 95g Jan 26) 93 Do do cons. g. 58,1943...... *JJ , e 
Do Chic. L. & N. O. g.58,1951..*JD 9/1235 Do G. & A. 1st con. 5a, Oc. 1, 1945...J } |, o-_ 
Do Memp. Div. lstg.4s8,1951...... 11049 Jan 4/101 Geo.. Car. & Nor. lat g. 58, 1929..JJ* 3g]. .-<c0 
West Line lst g. 48, 1941......FA 26/106 48 So. Pac. C. Pac. e g. 398, Aug., 8849 
Belle. & Carondelet 1st 6s, 1923.....*JD 7121 Do. A. & N. W. 1st gtd. g. 58, 1941.JJ*|11.% Jan 6)108% Jan 14} .....)...... 
St. L. Southern Ist gtd. g 4s, 1931.. Ms’ Mr 16 Do. GaL, H. & 8S. An. lat 6s, 1910.*FA 109 49)...... 
{nd., Ill. & Iowa lst g. 4s, 1950......... Mr Do do M.&P.Div. 1st5s,1931.*MN 49]. 2.26 ° 
Internat. & G. North. lst g. wenantende -MN* 119 Jul 12/120 GilaV.,Globe& Nor. lat gtd.5s8,1924.M N* 107%) 110 
Do 2a g. Sh atecaddieditnn annins 934 Jun 16/102 Do H. E. & W. Tex. lat g. 58, 1933.*MN/|1U549 Jan 27/1064g Jan 27/105 |...... 
LL. TRS) eee MSs* Jan 1 Hous, & Tex. lstg. 5s, 1¥ --e-- JS* 112% Jun 7)110% Jan 10)......)...... 
L.E.&W.,N.O., 1st gtd. g. 58, 1945....A0* ll7‘g Jan 5)117% Ore. & Cal. lat 58, 1937............... JJ* a baned 
Lehigh Val. Coal lst . g. 58, 1933...*JJ un 9/113 Do. 8S. P. of st g.6e, Mar., 1909. .JJ . a 
Lehigh & N. Y. lst gtd. g. 48, 1945... Ms*| vv J 3} 99 Jan 3) 99 BR Bs MO nsdudtendbiehenesention eens | ae 
Lehigh Val. of N. Y. Ist g.4 “ apart on b4g 11049 Feb 15/11045 So. Pac.of Cal. lst g. 6s,serial B, 1905.A0* 10] *9)..... e 
—— Val. Term. lst £58 1941.A0* ) 5, 1173 Apr 4/120‘ Do. do Series E.& F., 1912.. AO ere Bee: 
Long Is’and lst con. Ht July, 1931..... 79 117% Jan 16)114% Do. 1st c.58,stpd. 1905-37... ........- 108%). .... “4 
~¥ i Gin BEE ansencncecesoosese *JI 249 2)100% Jul 12/101 Do. So .of N. M. 1st g. 68,’11 “JJ neem: GR 
Do ist ref. g. 4B, 1919. 2 sccccccces. *MS/103% 3 Texas & N. O. 1st 7s, 1905.......... 102349) ...... 
DoN Sh.Bch. con.gtd.g.5s,0c. 1932 Q3 2's 7 Do consol. g. 58, 1943... i ee 
Long Island Ferry g. 498, 1922..... Sj} ive 105 Jan 138)1 Do do Sabine Div. 68, 1912. MS" pdemnolonsecs 
N.Y.@Rock. Bch.1st g’ 58, 1927...... MS 1114 11148 My 26 So. Ry. Memp. Div oe 58,1996... -.. JJ\118%Jun e118 Apr 1117 |...... 
Lo a & Ark. lst mtg. g. 58, 1927.MS*|105% Jan 24 Do Ala. Cent. 1st g. 68, 1918....... JJ*)118 Jun 20j117— Mr 20/115 |..... “ 
Louisville & Nashville gen.g. 68,1930. .*JD)122 J Do At. & lat 5. 8, 1948....... JJ 95%; 98 
Do g. 58, 1937 fell tre *MN/119% 117 Jan 17 Col. & G'ville lst g. 6s, 1916....._.... *JJ/1 stl 
Do ol. g. 58, 1931.............. MN*/|114% Apr li.. East Tenn. Reor. lien g. 5s, 1938....*MS 4%4)...... 
Do Ev., 5s Nash. 1st 6s, 1919...JD*|117 6 Georgia Pacific 1stg.68,1922.......... *JJ| 1 91%)...... 
Do L., CO. ke 449s, 1931........ -_ 103 6 Knoxville & Ohio lst g. 68,1945...... JJ* ee 
Do N. O. & Mob. lst g. 6s, 1930 .. 2 6 Rich. & Dan. con. g. 6s, 1915 smaonunat *JJ}1)1 1145 9)...... 
Do 2d i Th Svancen tekinbéebosoes “3 26 126% Feb i7 Do.deb. 58, stamped 1927 nnogenebes *AO|112% Jan 44/112 Jam “112 |..... é 
Do Pensa. Div. g. 6s. 1920......... *MS/i14 11249 Mr 23 Rich. & Mech. 1st g. 48, 1948....... MN*| 98 Feb 13} 96% Feb 17/....../...... 
Do St. Louis ah lst 6s, 1921..... *MS/!21 2 bboy <T lh: Sk emidaceeccesese *MNill 114%9/..... 2 
Kentucky Cent. g. 48, 1987........---. JJ*|101 3 Serial Ser’ E. 68, 1926........... MS| 1 Sy heen 
Mob. & Mont. ist g. “digs, 1945 ae MS*/110 3 erial Ser. F. 58, 1931........... S811:  , Beane 
L.& N. So. Ry. Mon. joint 46, 1952...JJ*| 97 12) 9 Wash., Ohio & W. ist 4s, — .*FA| § - 
Nash., Florence & Sheff. dst g.Ss,1087 BA° 115 1 West. N. C. 1st con. £ » 1939....... JJ*}11 33,)115 
Pensa. & Atlanti 1st g. 68,1921...... FA*/113 7 Term. R.R. Ass’n St. L. 1st digs, 1930. oe 11243 Mr 4/11148 Apr 20/11144/...... 
8. & N. Ala. con. gtd. g 58, 1936..... FA*|116 7 Do list Ptibeee *i1' 1224)..... . 
fous. & Jeff. 4e, 1945......... *MS; 99 99% Jun 19 Do ref. s. f. g. 48, 1953............... oe lt , —=s 
Man., Met., Elev. lat 6s, 1908 .......... 109 6)1 Tex. Pac., La. Div. ist g. 58, 1931...... *JJj11) 10634) ...... 
. & St. Louis lst g. 7s, 1927...... *J D137 29/1 Toledo & Ohio Cen. lst g. 68, 1935..... JJ*} 1) L13%)/...... 
Iowa Ext. lst g. 78, 190¥....... *JD)L11 108% Jun 13 Do gen. ye hh) Sl iniesccnenees *JD/1) 107 (110 
Do Pacific Ext. 1st 68,1921........ *AO}1! 20% Apr 19 Kanawha & ich. let gud.g. 4s,1990.*AO/} 93's Feb 2r| 954aJun 6) 97 |...... 
Ba a9 ty Ext. 1st 76,1910....JD*)11 3% Mr 10 Toledo, Peoria & West. lst g. 48, 1917. ae 96 Mr 8 91 Jan 11)..... |..... 2 
M. & Ft. D. lst - 48, 1935 ....*JJ| 9 Jul 7 Toronto, H. & B. lst g. 4s, aly, 1946.. { 97's; 99 
Ming. St. P. ea 8. M. st con. 4a, 1938 .JJ*| 1 99 Jan 17 Ulster & Delaware 1st con. g.- 8, 1928. “3D 113 BED Wiiccsce 
Mo., Kan. & Tex 1. ext. g. 5a, yey 108 a Do 1st ref. 4s. Me aati A mee inbitigl 
“Do .g- 17 l. 48, Series A, 1955....*FA/104% Jun 15/10448 My 11)..... |...... 
boends S*/1¢ egeecece 
Missouri Pacitic 34 7s, 1906........... a1 103% My 1/104 Tol. & Ohi, ‘Div. Ist &. 4s, 1941...... *MS 
Do 1st con. g. 6s, 1920 ............. N*/1! 12149 Jun 26 1: Wabash, Pitts., Term, ist g. 48, 1954..*JD 87's! 88% 
Do 40-year 4 per cent. loan, 1945..*Ms| | 95 Jul 21 West Va. Cent. & Pitts 1st 6s, 1911....JJ*|112 Apri2'1}1 Feb 3/110 |..... . 
. ey, Ky. ist A dg 1919....*FA; { %5 <Apr 20 & Ll. lst g. 58, 1926...... | ee 
y & Caney Val. lst g. 58, 1926...JJ* 110 1 8)1 Do Wheel. Div. lst g. 5s, 1928..... JJ* DP th caste 
Pac. Of Mo. 1st ext. g. 48, 1938 ..... At 1 Do ext & imp. g. 58, 1930.........- *F 3 4gi.-.... 
Do do 2d ext. &: = See J 3/1164 Mr 29 Do eq. 8. f. lat g. 58,1922. ........... *JJ|\102 Jan 3/102 Jan $3)...... 11] 
8t.L.& 1.M.,R.&G.Div.,1st g.48,'33.*MN Q 10| 94 My TREET RAILW s. 
Mob. & Birm. Mtg. g. 4s, 1945......... *JJ| 9: 93% Apr 6 Too d g. 58, 1945.... AO* 109144113 
Mobile, Jack. & K. C. bsese.g 58, ’°53..* JJ 30 lg 9 Brooklyn City R. 1st con. 58, 1941... JJ* , 
Mobile & Ohio new g. 68, 1927.........JD*|1: 3)125% Jun 7127 B., . & Sub. con. g.58,Jul,1941..MN/106 Jan 10/106 Jan 10)......|...... 
Do 1st ext. g. o3 . <a QJ) 1: 4/123 Bklyn. Union Bey, lat. g.§ 58, 1950..*FA /113% Jan 17/109% Apr 28)....../...... 
DO GOW'l B. GB, BGBB. .ccccncssccccee 99 Feb 28) 96 My 12)/...... Kings Co. lstg. * 1949 .. FA* %) 95 
Montgomery Div. ist &. 58, 1947....*FAj115 18/115 Nassau Elec » BOs Bi cnncecaces *JJ 9} S7%s)...... 
St.Louis&Cairo Cal &. 8, May, 1930.. F { e 914 Connecticut Ry.& Ltg.1st & ret. 49s8,'51.*JJ 5)102%)...... 
Nash., Chatt. & St. L. lst 4, 1913..... J35*|12: 120% Jul 14/120% Detroit Uni Ry. 1lstcon. g. 41498, 1932.JJ| 96% My 17 Dis Jur Deirtene- acs 
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[July 29, 1vd5. . 
Fri | 
LESS ACTIVE BONDS.—Ceontinaed. High | Low Bid Askea || LESS ACTIVE BONDS.—Continued. High | Low Bid Asked 
DEALINGS THIS YEAR —Continued. Central Leather ioe hen 5.5%, 68,1 1935... ...AO*| 100% Jul 13) 99% Jul 11).....,|...... 
Havana El. Ry. con. ge. 58, 1952....... *FA| 95 Apr 17 92%Jun 5 95 - Paper conv. s. f. g. 58,1935........ *JJ Apr 26; 914 Jul 6 924) 92% 
Met. St. Ry.,B. s 7thAv. 1stcon .68,'43 .J D* tt ft out 1116%Jul 5/116% 117% || Int Steam eb. 68, ‘toe 2 pained. *JJ| 10649 Jun 15,102% Jan 3)...... i ian 
Col. & 9th Av. lst gtd. g. 5s, 199 93... Ms* 9/1185 Mr 13/121 |...... Knickerbocker ce, Chi. lst g. 58,’28..AO| 98 Feb 1; 98 Feb 1)....../...... 
Lex. Av. & Pav. Fy. lst gtd.g.58,'03. -MS* 130 ‘eb 14117 r 9118%)...... Nat. Starch Mfg. i §; 6a, 1920...... *MN 7|85 Jun 8...... 87 
Third Ave. lst 58, i93" seis aadli */1184g Feb 24 11649 Jan 17|117%4)...... Do s. f. deb. g. 58, 1925.............. JJ*| 7i44¢Jun 26; 59 My 27) 61%) 69 
Met. W. 8. 5 oy ao op . 48, 1938. “Pae 104% Mr 24 95 BE Bicnessclvennic U.S.Realty&Imp. tot bref banigi 7 24.JJ*| 10349 Feb 23| 93 Jan 14)......)...... 
Und’g'’d El. R '” Ga...... 100% My 31 97 Jan 4) 98%) 98% || Va. Car. Chem. cle a AO/|1014_ Mr 13) 995g My 65/100 |...... 
Union Elev., Thicago. “tat =. 58, 1945. .AO/|106% Jul 13 106% Jul 13)......)...... COAL AND 0 
United Rys. ‘st. L. -m. 4s,1934.. ..JdJ* + Apr 14 85% Jam 21)._ ...|...... || Colorado Fuel & I. g. s. f. g. 5s, 1943.. A|1054g Mr : 102 Feb 8/10349)...... 
United Rys. of 8. F. 8 f. 48, SESS Mr 30 87‘Jan 3) 91 914g || Kanawha& H.C. & IL. letgtd.s.f. 5a,’b1-. Bic 107 My Hie tt Jul 10 ett 1044, 
MISCELLANEOUS BONDS. | Tenn. Coal & Iron RR. g.58,1949......JJ*|/100 Feb15; 93% Jan 7° fe hs 
eave a Co.of N.Y.ist con. 568,1948..FA*; 58 Aprié4 48 Junl15| 49 | 57 | irm. Dv. lst con. 68, 1917 *JJ\112% Jun 24:110% Feb17'...... isi 
+. re. & U. Stock Yds.g. 68, 1915. JJ*\108 Jul 3108 Jul 3)....../...... Tenn. Diy. lst 6s, Jan.,1917...AO/1l11 Jan 12)109% 2,4 10: iain Grea: 
M. 1g. 78,Ser. A.Oc. 1,1911.8A! 80 Feb16 T7l%Apr 7)......|-.---.. De Bardeleben C. &I 8,1910..*FA}105 My 11103 Feb 7)....../...... 
New York Dock 50-year Ist g.49,1951. FA’) 974g Jul 21, 94% Feb 1} 964g) ..... || Virginia Iron, Coal & Coke g.58,1949.*Ms| 9342 Feb 25) 86 My 22) | 89" 89% 
Provident Loan Soc., N. Y. 4428, 1921..MS|/100_ Feb 27) 98 Rncennelucsene || TELEGRAPH AND TELEPHONE. 
U. 8. & Ret. lata. f. g. 6s, 1931. .JJ*\|100% Jun 28 83% Jan od bvecacdaesnec || Am. Telep. & Tei., col. tr. 45, 1929...... JJ*| 98.3 My 9 964,Jul 8)......)...... 
GAS AND EL 1G || Met. Tel. & Tel. lst 8 . f. 58, 1918..... *MN toe My 18/1094 My 181i , =a 
B . Union Gas os 58, 1945..*MN/118 Ape 27113 My 22) y+ te 114% || Mutual Union Tel. 6s,1911............ MN/110% Mr 25 (110% Mr 25/106%)'...... 
Buffalo Gas lst mtg. 58,1947.......... 3 r 15| 66 Aprl0 68 |-..... 1H) INGS IN 1904. 
Consol Gas 6 per cent, conv. deb.,1909. 33° 187 Mar 3/169 y 4167 (172 At., Top.@SantaFedeb. 4s,serieeD, '06*FA\100 Jan 24) 98 Feb _ om 
Detroit City Gas g. 5s, 1923............ *JJ ws te Jun 7 _ Jan - i ee "Dod eb. 48, Series F, 1908.........*FA| 99'2 No 3) 98 My 31 99%! ninaiietie 
Elec. deb. g. 3%a8, 1942........... A*! 92 4g Mr i - beéésce Do deb b. 4s, Series K, cchenbede *F 97 Oc 25 «Oc 1) 974%'...... 
H Gas Co. lst g. 58,1949........ N/1094 i Feb 10 10 199% Feb 10 BED f.xacce || At C. L., 8. F. &W. let g. 68, 1934 ...*AO/112% Jan 26/1125 Jan 26/1143) _.... 
ty. Mo., Gas 1st g. 58, 1922..»0|100 5100 My 5| 99 |...... || Alabama & Midland lst g.5e,1928..MN*|\114% Oc 18/109 Mr yy Mckaa 
K . Hl, L. & P p. m. 68, 1997...A0*|127 Jan 26 1 2)122%/124 Rrunswick & West. lst g. 48,1938....*JJ| 93 ye 14| 93 Jul 14 97%)...... 
E4.ELI1L,of Bklyn. lst con.g.48,1939.*JJ| 94.3 Apr28 94% Apr28) 94%)...... | Silver Sp 6,0.C.&Gulf g. ‘48, 1918.JJ*| 98 Au 2 97% Oc i ee 
Laclede Gas Lt. ref. & ext. g. 58, 1934.*A0O/10614 Jan 271054 My 20)......)...... | B. &O., te, ,Clev & Tol. lstg.6s8.192%.A0°'}122 Jan 12)11949 Mr = 7/12144'..... ‘s 
neg mee Gas Lt. yoy 8,1927....*MN)} 92 13, 92 a 7| O2%j...... Cen. ofGa. Mac.& Nor. Div. lat5s,’46.*3J|104 Feb19/104 Feb 19)1095)...... 
ae & P.5 58, 1930. FA*|108 24105 Fe 104 |108% | Do Mobile Div. lst g. 58, 1946...... *“JJ/107%~% Au 2107" Au 2111 |..... ‘ 
Nya i ELH& RAE LINYconw 8,10.*MS/105% Feb 14,103‘e Mr 8)104%)106% || Chi., Bur. & an fe Ill. Div. g. 48,°49..JJ*|105% Au 8/105 Jul 20)106%!)...... 
do t con. g. 8, 1995..*JJ|119% ee 1911844 Mr 23)1164g)...... C.aN. U.LS&W exteéimp.s.f.58,,29*FA\119%No 15:117% Mr 14)120%)...... 
N.&Y.& Rich.Gas ise. 661921........ *MN/103 y 22:103 My 22)....../...... || Cai.,R.1el.@P.coLtr.Ser.4s,8er.H,10.*MN| 97 Jul 14) 97 Jul 98 %'...... 
Paterson Gas & El. con. g. 58, os MS/105 a 10 105% My 10105%4)...... col, tr. Serial 4s, Ser. M, 191 *MN| 96 My 16) 96 My l ie oe . 
a, ~ eg Chi. lst con. 68, 1943....*AO/127'sg Feb 14:123% Aprill)124 |...... | ja.,F.&N,W. let g. 58,’21.. AO* aaoe Sep 26/1102 Jun 7:1114y)...... 
ics chatistetiwnhkbnne dst 109 Aprl15 107% My 9/10754)108% || Obi.,.S M.&O.,North Wis. lst6és,’30.*JJ|/120% Mr 38)129% Mr 3134 |..... 
. C. lst 58, '37.. */110 17,108 an 8 |10843 | Cin., Ind., St. L. & C. con. 68,1920 105 Jan 22105 Jam 22)......)...... 
Cons. Gas Chi. ist g, ce i936. Fp 109% Mr 28 107%Jan 5106%)/108 | leve., Lor. & W. ist con. g. 58, 1933.A0*/112% Feb ¥/11249 Feb 9)...... eeende 
utual Fuel G. lst gtd. g. 5s, 1947. MN*|10749 Mr 28/1045 Jun 30/105%; ..... || Das Moines by nag | poy Ny 5 _ SRG 10 on 30; 9949 Sep 106 49'...... 
Trenton Gas & Elec. 1st g. 58, 1949....*MS/111% Jan 21110 My 3....... 12 Erie 2d ext. g. 68, 1919................- 113% Jul 11)112% Apr 4/114%)...... 
Westchester Lighting &. 58. 1960....... JDi113 Jan 31) ‘lli‘s Jan 9 ¥O94g/...... Ill Cen. ows aN O.g.3498.'51.*JD165| 988 Apr 87 Jan 945, elon 
FG. & I Us . .ndiana, Dec. & West ist g. 58, 1936...*JJ|106 r 106 Mr 28107 |...... 
Am. Ice Securities deb. J 68, 1925....*AO Eb age 18| 77 -_ = 79 Lehigh & N. Y., E. N. 8,'14..*AQ)| 10648 No 100% Jun 16/104 4y}..... ‘ 
Am. Spts. Mfg. Co. lst g. 6s, 1915..... 3 of 94 My ae ga Island deb. g. 58, 1934 .......... *JD|110 Jun22;:110 Jum 22)....../...... 
American Thread lst 48, 1919.......... *JJ 30 id 87.3 Mr oy OSH Mich. Cent. lst con. 68, 1909........... MS8’/112% Jan 18/109% ~ af 19/108 |...... 
American Tob. 40-y. g. $e. _, AO’*|118% Mr 31 110%, Jan 12 115 %4'116 Do 1st g. 3428, 1952..............-. *MN/| 97% Apr 21; 96% My 20) 97%'...... 




















* Month of Maturity. 








OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
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OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 
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— Mil ~ ng ~ —JulyltoLatestDatee— ——— Net 
1904. riod. YO5. 1904 1905. 04. Period. 190v5. 
3,490 3,422 N.Y. Central.......... June ........ $7,053,860 $6,551,374 $81,289,968 $78,682,222 |e. nanan 
TD Gane MNOED: wédchesntese cooese ii a ccceetiegi 4,135,108 3,869,034 1,396,8¢ 1,108,529 May..$1,319, 214 
,706 3, Pennsylvania ......... May ......... 11,519, 338 10,106,138 111,641,863 108,664,663 May.. "206,864 
BSA 3 Baltimore é& Ohio -.... June......... 6,768,103 5,381,898  67,689/998 65,071,081 Jun.. 1,854,804 
4,082 Grand Trunk.......... July,2 wks.. 1,397,792 1,394,523 1,397,792 1,394,523 Mar.. 678,876 
2,517 2,486 Wabash ............... July, 3wks.. 1,292,218 1.395.227 1.292.218 1,395,22 June. 287,742 
1415 14 Pitts., C.C.&S8St.L... June ........ 241,342 2,020,949 25,029,370 24,337,136 June . ee gett 
1,891 1,891 ©., C.. 0. & St. L.....- — cide 1,758,775 1,775,884 20,443,734 19,031,210 May.. oes a 
639 639 Jersey Central ........ May ae ea 2, 113, 291 1,924,914 20,673,526 19, 795. 680 May...  977,9 
1,011 1,010 aaa 3,550,477 2,9 56,970 34°004°157 31,900,073 May.. 1,522 307 
1,392 1,392 Lehigh Valley......... ED ctiosnintins oy 781 731 2.514,006 28,288, 376 27 "086. 112 May.. 1,079,688 
648 548 N. Y., Ont. & W....... May......... 669,634 570,497 6,416,725 6,010,110 May.. 224,116 
307 307 Philadelphia& Erie... May ......... 733,299 652,461 7101,435 6929481 Apr.. 172,118 
500 472 Buffalo, h. & P.... July, 3wks.. 501,749 439,777 501,749 439,777 May... 269,241 
450 450 Northern Central ..... May ......... 956,565 901,865 9,472,246 9,255,746  May.. 215,507 
712 712 Phila. Balt. & Wash.. May ......... 1,346,358 1,235,558 — 12,392,132 May.. 438,387 
0 io Erie & West .... eneeer 442,190 438,492 645,763 2,770,983 eo 8 = _secece 
47 Valley....... ED ctutiscne 527,671 481,851 4 013.214 5,725,482 June. 178,113 
4,374 4,301 Tlinoia Central........ Sane shies 4,006,517 4,024,226 49,404,472 46,831,136 May.. 657,174 
915 Chicago & Alton ...... BE ies dees 852,282 842,928 10,880,985 10,469,685 May.. 233,142 
874 29 Chicago Great West . “July, 3 wks.. 403,010 343,477 403,010 343,477 May.. 166,452 
977 977 Wisconsin Central.... May ......... 594,899 518,444 6,085,119 5,921,096 May.. 217,031 
2,084 2.084 Pere Marquette ....... Mar,2 wks . 470,258 405,193 8,859,631 7,820, "042 co tween 
6,829 6,647 St. Paul pears 3,900,554 3,531,435 45,643,491 44,464,136 mang. 1,058,348 
1,492 yrs Ds A tntnegunaimatida —* emnees 888,973 795,03 10,936,050 10,586,591  --  — cece. 
7.404 6.457 Northwest ............ rome Sie 2 5,044,816 4,330,553 55,745,273 63,334,633 -* secoce 
7,205 6 978 Rock Island ........... May ......... 498,374 3,025,225  40289,096 41,575,874 May.. 766,492 
1,530 1464 Minn., St. P. & Soo ~* July »3wks.. 501,299 415,086 501,299 415,086 May.. 246;459 
4,058 4 058 Atlantic Coast Line... May ......... 002,103 1,822,735 20,170,185 18,780,785 May... 727,281 
7,1 7,129 Sou ss inthe ears July,3 wks.. 2,667,883 2,512,160 2,667,883 2,512,160 May.. 807,516 
1,671 1,641 Chesapenice & Ohio... May ......... 802,479 1,617,942 18,877,815 17,559,808 May.. 658,66 
1,769 1,762 Norfolk & Western... May ........- 2,223,003 2,013,603 21,920,416 20825. 079 May.. $65,155 
18 3439 Louisville & Nash .... July,3 wks.. 2,225,660 1,952,420 2,225,660 952,420 May.. 811,807 
12 874 Mobile & Ohio......... July, 3 wks . 419,341 353,498 419,341 135 53,498 May... 192,539 
1,202 1,195 Nashville, Chat ....... JGNO ......0. $37,372 862,895 10,076,849 10 065,266 May.. 175,063 
336 336 Cin.,N. O. & T. P..... July, 3 wks.. 242049 243,110 "242.0 49 243,110 May.. 155,100 
1,845 1,845 Central of Geor. sta -.-. July,3 wks.. 606,550 513,700 606,5 513,700 May... 152,701 
2,611 2,607 Seaboard Air STEEP nevonnins 1,221,593 1,056,860 12,439,408 11,720,214 May.. 409,891 
1.171 1.162 Yazoo & Mississippi .. PU wnentucs 557,998 64.77 8,663,596 7,868,334 May. def. 49,409 
8,180 7,965 Atch., Top. &58. F..... May 5 cahmahainl 5,845,280 5,338,483 62,495,235 63,053,732 May.. 1,774,913 
4,217 3,675 St. L. & San Fran ..... May ......... 3,022,486 2,642,320 35,319,480 32,874.767 May.. "762 46 
5 6,182 Missouri Pa Pacific....... July, 3 wks.. 2,180,000 1,§ 2,180,000 1,988,000 May.. 1,057,828 
2,601 Mo., Kan. & Texas....July,3 wks.. 1,009,151 888,379 1,009,151 888,379 May... 447,047 
2.398 2,378 Denver & RioG....... July, 3 wks.. 995,6 869,406 995,600 869,400 May... 538,157 
1,304 1,291 St. L. Southwestern... July,3 wks 492,251 428,178 492,251 428178  May.. 167,¥21 
1,707 1,665 Texas & Pacific ....... July,3 wks... 512,920 485,351 512,920 485,351 oo twee 
1,104 1,006 Int. Great Northern .. July,3 wks.. 286,200 256 0UU 286,200 256,000 
1,121 1,121 Colorado Southern .... July,3 wks.. 393,271 366,729 393,271 366,729 May.. 134,545 
5,623 5490 Great Northern ....... NS cmaniebice 3,752,166 3,120,343 43,994,035 ,962,198 to) aeaoe 
5,610 5,610 June ........ 4,451,073 4,074,651 51 704,056 47,488,933 _.. — .----. 
= 5,325 Re 4,716,870 4,551,769 "105,188  50.661,862 May.. 2,052,239 
7; 906 BR etudicess $354,252 7,518,833 87 "650,881 86,057,010  May.. 2,737,392 
7,748 7,590 July,3 wks.. 3,042,000 2,948,000 3,042,000 2,948,000 May.. 1,387,935 
2,897 2,686 | Soa 2,433,65! 23,851,888 23,898,537 May.. 946,369 
880 880 4 si iey achipent 552,386 6,046,749  6,360,4 Nov . 288,919 
$21 321 DEE ebhcuncs 433.200 5,064,100 5,022,506 ses lela 
738 655 July, 2 wks.. 219,486 219,486 210,116 , an 
1,405 1,355 422,100 422,100 405,347 May... 373,802 
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$1,503,191 
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457,655 
172,443 
660,668 
666,663 
532,348 











248,89V 
5v,379 
1,816,583 


1,933,570 
2,372, "423 
1,391,565 
622, 736 
274,772 
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LATEST NET EARNINGS. 












































—July 1 to Latest Date 

1vvW5. 1904. 
10,891, 931 $10,627,199 

33,557, 31,645,565 
22979, 304 21.442.117 
869,594 5,065,466 
182,326 5,340,118 

6 272, 5616 5,50u,519 

5,491,697 4,586 06g 
9,836,263 8,734,838 
15,461,893 12,459,129 
11,159,484 9,953,780 
1,813,200 355,866 
85 941 1,699,763 
2,803,940 2,811,783 
1 376321 1'392,723 
3,514,986 3,444,686 
1,945,313 1,872,863 
13,264,669 10,870,980 

574,612  3,296,22 
2'017,362 1,967,639 
2'056,750 ‘1,891,798 
16,161,863 15,356,004 
10.526,921 10,934,137 
3.837.692 2,929,411 

















25,146,877 
27,511, 924 


13,972,156 
7,834,354 
2,614,437 


3,547,503 
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22,291,421 
25,880,588 
12,763,194 


§,891.811 
2,609,459 


3,355,835 
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WHOLESALE QUOTATIONS OF COMMODITIES. 

















Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 







































































This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year 
APPLES— FERTILIZERS— PAINT—Continued. 
Fresh, bbl. a 1.00 75 Ground bone, ton..........----. 22.50 21.00 ea A 2 64 84 
SE Uh ckbbvaspedededeskenues 6% 5% Sulphate wants oh 100 Ibs.... | 3.12 3.05 WHEEL sincues cacdhocdenedel 65 70 
BEANS—Bags. FISH tine ae AD EERE, 9 NS. “; de ote 
Ss MRE iclic.cv<csekenucd 
Marrow, choice...........-.-... | 3.45 2.85 Cod, Georges, cwt............-- 8.50 8.00 ili Tl csiniindinicnsinitainihineiias 104, 10% 
veer. Ree er 2.75 2.30 Mackerel. eciites, No. 1, bbl.. | 20.00 14.00 
NE Ee 1.8743 | 1.80 PAPER— News, Ib..... odavcieitedes 2 21g 
lack tartie ge choice....... 3.70 2.8 FLOUR— 
, EEL, .csesscncenense 3 2 45 SS Ulin adagosicnecocensenbte 4.0 3.25 PEAS—Choice, bags.............-. 1.10 1,10 
cob beaiveneuse 2.2249 | 1.95 Patents ........ Te EMRE GETS 5.25 5.10 
PROVISIONS—100 lbs. 
Bogrs AND SHOES—Pair. GRAIN—Bushel. DE cc isihecaaibaedakeckoal an 5.21 
en’e grain sd a letnainmuaiti 1.25 1.1749 Ses eee ee ore 46 47 ae ills ena tlie 6.40 5.95 
Dd sbduieedbeoocss ll. 1.10 CORT AS Re eee 61% 54%, ee ee ee 80 3 
Men’s cone  aeRa 1.274 | 1.17% ST usin 2i-n ald critters habeaiaemaaiiids 6 63 SN RRECEPRREAID ATG 13.75 14.25 
Wax brogans, No. 1............ 1.0749 | 1.02% ncsititduc ch teilehidvaidenchenmec 35 47 Sheep, live................... ..| 3.67% | 3.87%, 
Men’s kip shoes ...............- 1.20 1.17% demas ‘odiehd panhiasipnle 66 75 SE édininctes> <x et ge A 4.26 
Men’s calf shoes...........-.... 1.9743 | 1.75 BS die cand Cede nied Ciorone 93% | 1.08% 
Men’s split boots............... 1.4743/ 1.40 RAISI NS—London, layer. ........ 7 1 
Men’s Shinsat icecccsnces 1.5739 | 1.52% || HAY—100 Ibs. No. 2............... 70 75 
Men’s c boote Laghinnsssummabel 2.5749 | 2.35 RICE—Domestic, prime,lb........ 4 3%, 
Women's grain................. 1.17% | 1.07%. || HEMP—Ib. f 
Women’s Slit. A NS EEL 82% 75 Manila, current, spot........... 8%, 9% || RUBBE R—Para,fine.............. 1.24 1.11 
Women’ssatin.................. 90 821g Superior seconds spot...... 81g 9 
nck centccccebibebdin 6% 7+s i 
BUILDING MATERIALS— Ey ED 6 whacdedcceccecccdes 5 4 TPES TEESE AOD 90 90 
Brick, State common, per M.. 6.50 6.75 Turks EE tccctitininetbineis 95 95 
, Eastern common, bbl. . 75 80 HIDES—Chicago, lb. 
Glass, window, less discount... 2.43 2.5749 Packer, No. 1 native........... 15% 11% || SILK—Raw, Ib ...................- 4.15 3.70 
Lath, Eastern spruce..........| 3.35 3.25 ST HG dads cocccdecoess 14 13 
CIEL ionilss aneoctnadad 13% il SOAP, Castile, Ib ..............-.... 6 6 
UR Cows, heavy native ........ i34 10% 
ey a ., 40 Th ccbtionddiesaanvems 4.25 4.35 WT banks coccinesodl 13% 10 || SPICES— 
yt SRS ee 3.90 3.40 Country, No. 1 steers ......... 13 10 RENE SRR SPL 11% 15 
No. | cows,  wndicit wits 13 9% I a i iti saiedbad potheniadl 12 11 
COAL—Anthracite, egg ...........| 4.80 4.80 No. 1 1 Buf Hides........... 3. ‘7 BET tt ct nbn ahiiedionemmndtia 17% 18 
> & sb badensc coaoeceseos 
bene ml , » Vers : s No. i skins....... coanee 14 134g || SPIRITS—Cincinnati, gallon. .... 1.27 1,28 
Roasted, package. .......... 1249 10 HOPS— SUGAR— 
N. Y. State, choice............. 25 31 Raw- Muscovado, 100 Ibs...... 844 3.50 
OOTTON GOUDS—Per yard. Pacific Coast, choice.......-.... 24 27 Refined, crushed ............... 5.85 5.70 
Brown sheetings, standard. . 7 6% “ “ ordinary ....... 20 20 Standard, granulated, net. ..... 4.95 4.85 
Wide sheetings, 10-4........... 274 2: 
1 ed sh Ms Gi cocenstes 7% 74% || JU THB pet, ID. 206s cccce- + <ccccsee 4.50 3.25 TEA—\lb. 
(EE RG gla il 69 7s Formosa, fair................... 13% 104 
Biown shooting, J ees 5'g 5 LEATHER Fine...... bbtnbt wudiidiinhebhh 29 
prin gs aa ‘ 44, 7‘ Hemlock 8 sole, B. A., light..... 22 20 i anencmrectedintinntete 12 14 
area Cl) Pl a .138) e| q 
ple | Rape RR nie on " iionchindaatictinin I icin nctubinndaiinn shed 
Blue  denieas, SD ciintebichuinen lly eee —t—‘(‘(“‘é«t OI 194 ae aa, a ROT SERPENTS YT 40 
RAR RRR 3% 3 Oil grain, No. 1, 6 to 7 oz...... 16 14 
Glove n, No. a eee 12 ll TOBACCO—Louisville, Ib. 
DAIRY— Satin, No. 1,1 7 Re 13 1l Burley red— 
Butter— Split, It, Crimpers 0. 1, light. . = Common, short............. 7 10% 
Creamery, a canal ani the 2%, 17+ PEE IES noconbvcésocnocces 40 33 Rs PELE x 1445 
ee RIESE AP 56° 2 1 DD: doonvdbihtiie cabacud cS) 174s 
Thirds EE TN SE Fe 17 16 wet oy M. Sl intntinenaniknencmudhianien 7 ll 184 
State dairy, extras ............. 20 17 Soft, s b sprace Pe 1 SER eee ee 18.00 18.00 tt ainidcnidehineibindeitio’ 15 25 
West. imitation creamery ,firste 17 15 ite pine’b. b............. | 21.00 21.00 Burley, colory. 
Western factory, held.......... 15 11 I. on nanndntiénadebaiee 47.00 45.00 Common, short ............- 10 12 
Current make, firsts........ 17g 14 EE hd. diititnnntinaien’ eiimene 42.00 42.00 CE anit sodunutiinnaen lly 15 
Cheese— lb. EATER ROIS 3% 4 3.8 91,00 91.00 / " ” aR eeu Hai 123% 18 
State, f. c., small, fancy ........ 104 8 Whitewood ................. 48.00 | 51.00 ii ecient dite 134 20 
F. c., sinall, common. ........... a3, 61 A dtitinicbiidembiadasesebhh 16 25 
c., large. choice.............. 10% 7% || METALS—Per Dark, rehan 
¥. ©., larg@e, good. ............... 10 7g Iron, pig, found . Phila., No. 2 | 16.25 14.50 Common, short ............. 4 
c., large, Common. ........... Vlg 6% Bessem ttab urg....... | 14.85 12.50 | EE AIR T EE: 5 44 
h e * RETIN 84 5% aan eam, Pitteburg...... 14.50 11.85 i ‘eotsetinsbcandbcate 5% 5 
a SSRN 1 Ca. i encthntitcesemesencs .00 a GY GEER aI 7 6 
02. ~~ refined, per 100 Ibs....... 1.63%, | 1.48% TEN Stic saints shes cuseawnal eiies 6's 
earby, fancy, best ............ 24 24 Plate, tank steel.............. 1.74% | 1.74% Dark, 
Western fresh gath., extras.. 19 1744 Bar, iron, common, ras: 1.55 1.30 Common, short ............. 5% 4 
: Ky. & South., fresh gath., best. 16 16 Stractural beams, 1.60 1.60 a RE RRR 5% 415 
Fresh gathered, thirds ........ 13 15 Structural angles, ..| 1.60 1.60 ED cci.cahentnbitiibcenan 64 5 
Refrigerator, firsts ............. » Wire nails, “ oo L ae 1.90 ic dicntete citi etiiciaeel 7s 6 
Li I i iat lta liad ania of Cut nails, “ .| 1.80 1.75 ees iadkbatteiisictkdiccete 9 64s 
Milk— Sheets, No. 27, oe a 2.20 2.00 
40-quart can, net, shipper...... 1.00 90 Copper Pisabbledbslids soncseakees 1 re ‘9 we TURPENTINE—Gallon ......... 60 57 
LED SIS PLT, SR Me Ft) eh 32.90 27.25 VEGETABLES~ Bbl. 
AND CHEMICALS— Tin plates seer eee eeeeeee e+e«eese 3.74 3 Cab eC CeCe ee eeee+ eee 1.25 75 
a 1.75 ETE Rh MG eh AIL | 1.00 2.00 
Dh veneacissesces 2%, 318 MOLASSES — Gallon............. 20 Fie © Seton pieagran 1.75 1.50 
soda. 100 Ibe .......... 1.30 1.30 Wb dtndéasdandsdieetess cceed 75 
potash, Ib............ Bly 84 || OIL— ; 
powder, 100 Ibs..... 1.35 1.25 Linseed, gallon..... ........... 53 44 WOOL—Philade tel oes Ib. 
eS cere Naa RS 7s 7g Vegennee— Average 1 B.cccccccce) 22-93 23.28 
es GD ccncocsece 20.9 =e ey GPE 6. Sccacc ccecces 3° os =a dibadbiubbeatadiooksoadagat 31 
ndebehbenenewscoenece COED dccen ends ccdbbccccceccesoess 6gpdeessecso: cccwnessesece see 
Biireasertenrbee, aweness [o) .|. See onl ee Quarter ied. 0222772207 io | 33 
TELE OPED ib cewsadhn conncedded Knbnidpatsdneoeesindio 
aS PRR LI ae 9% 57 52 > Ee 338 28 
70 p.c., 100 Ibs. 1.774, | 1.75 43 40 New York, "Mich. ‘and Wis.— 
GEO <i CRA 25 45 513 5% TEE ddeted cnstbbedigndubenntin 33 30 
a ae ta 8% 7 56 57 p PRIS SRT ESS S. 33 38 
ibd abhi biadbe wetieents 234 24% 20 181g , SIE tance Ic Acree ie 37 
Me TR pts SION RD 4% 4 22 204 Quarter blood rer Nii hein ns 38 31 
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{3 ERIE 2.10 2.1 Fine medium............. 22 18 
Bie) Seno 70 7 1,27 1.50 ted... 26 
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Saltpetre, 100 lbs eee er eeestsooes 4.25 3.45 White at's oil. Ib eeeeen se eeeeeee 6% 8 Broadc ths “*ee+ee eee++eeeeee 75 65 
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Sulphuric acid................ 1.30 130 re 3 & BRO aer 6% 6 Cashmere, cotton warp....... 20 20 
Sumac, V@., ID. ........c.ccccece 42 42 Lit NE LT 6 5% Plain cheviote, Be Glntbivedge 979 9245 
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HIDES AND LEATHER. 


The hide market is beginning to show some of the charac- 
teristics of a ‘‘boom,” and many conservative buyers are oper- 
ating very carefully for future requirements. At the same 
time the scarcity of hides is pronounced, and as similar con- 
ditions exist all over the world, hides in most instances can- 
not be laid down here from Europe at less than the present 
values on domestic stock. Further advances have taken place 
in Chicago, packer hides, with sales of July native steers at 
15tc., extreme light Texas, at 13$c., and branded cows at 
13$c. Cow hides continue to be the strongest feature of the 
market, with sales of country buffs at 12%c., and rumored 
transactions at l3c., and packers are holding their native 
cows at l4c. Calfskins are stronger, and there is a firmer 
market on Latin American dry hides. Further advances 
have been obtained, sales of late salting natives having 
been effected at 15tc., branded cows at 13}c., country 
heavy steers and cows at 13c. and buffs at 13c. 

The principal feature of the leather market has been ex- 
tra large sales of upper stock, for exportations to Japan. 
Sales have already been consummated of 3,000,000 square 
feet of russet oil grain to Japanese buyers, and it is re- 
ported that a further sale of 3,000,000 more feet has been 
effected. The total amount of this Japanese business, will 
aggregate about 300,000 sides of leather. It cannot be 
learned that any sole leather has been sold to Japan by 
eastern tanners, though these buyers are taking it right 
along from California. The domestic business in both, sdle 
and upper, is more active and prices rule very strong all 
around. Tanners confidently expect further material ad- 
vances, as based on the good shoe trade, and the highest 
hide market on most varieties that has existed at any time 
since the days of the Civil War, when gold was at such a 
premium. Large sole leather tanners entertain stronger 
views and are demanding a general rise on hemlock sole of 
+c to le. per pound. 

BOOTS AND SHOES. 

Some of the visiting buyers in the Boston market are 
operating with more or less precaution, and possibly may 
limit their purchases on spring lines, but on the whole job- 
bers fully realize manufacturers’ position and are not con- 
tending to any extent against the advanced rates prevailing, 
for as a rule they came East with the full understanding 
that shoe values were higher. The firmness of the present 
situation is no better illustrated than by the fact that shoe 
manufacturers undoubtedly have the upper hand this time, 
and the increasing strength displayed in both hide and 
leather values is daily adding to the undertone of strength 
prevalent in the footwear market. Stock made from cow 
hide upper leather is especially strong, owing to the scarcity 
and high prices ruling for this class of leather material, and 
on satin shoes producers have taken a decidedly independent 
position, naming extra high terms to book case contracts 
for this class of goods. The local jobbing trade is active, 
there being an especially brisk demand for seasonable 
specialties such as canvass and russet and black leather ox- 
fords, and bathing shoes. 

THE BOSTON MAREET. 

Boston.—Buying of footwear is fairly active and the large 
number of buyers on the market makes the situation a lively 
one. There is no evidence that the trade are stocking up 
immoderately, conservative action being the rule. Factories 
are well supplied with orders for the fallrun. Samples of 
spring lines are being taken freely and some contracts 
closed. The market is very firm at the advance. Ship- 
ments for the week are 102,983 cases, and for the year to 
date 2,673,569 cases, an increase of 188,487 cases over 1904. 
Upper leather prices tend upward, influenced by light offer- 
ings and a good demand. Tanners are indifferent about 
taking contracts for delayed delivery. Export transactions 
include large quantities of russet oil grain to Japan. Sole 
leather is firm andactive. Buff hides are strong and higher. 





THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The leather market shows a stronger 
tendency and prices in some lines have slightly advanced. 
An increased demand for heavy leathers is noted, owing to 
manufacturers working on fall stock. Prices of hides have 
advanced and the supply is not up to the demand in some 
grades. Glazed kid shows some improvement, but factories 
are not working to their full capacity. Local shoe jobbers 
report sales fair, orders consisting of special goods, canvas 
and white goods being in demand, but the trade in general 
is good and prospect for fall business is encouraging. 

THE CHICAGO MAREET 

CuHIcCAGO.—Receipts of hides are 2 709,614 pounds, against 
3,333,993 pounds last week and 2;743,561 pounds a year ago; 
receipts of cattle are 44,323 head, against 65,352 head last 
week and 30,197 head a year ago. These receipts are much 
lower than was looked for, and in hides the sharp decline 
excites comment, although the slaughter of cattle here and 
at other western points has fallen off. The general demand 
for leather exhibits no material change and prices continue 
firm. Large deliveries are being made, much of which is 
for eastern consumers. Weather conditions have favored 
larger sales of footwear and the retail trade here and 
throughout the interior is good. 





MARKET FOR COFFEE. 





Option sales have again attained exceptional figures, and 
the activity is accompanied by remarkable strength. Less 
favorable crop news from Brazil was a supporting influence, 
and also speculative buying in the leading European 
markets. Thus far this season the receipts at Rio and 
Santos have been about the same as last year, and about 
400,000 bags less than in 1903, when the movement was. 
phenomenally heavy. Domestic stocks remain about a 
million bags larger than at the corresponding date last 
year. Mild grades have hardened a fraction, both jobbers 
and roasters exhibiting more interest. 





FOREIGN TRADE AT LEADING PORTS. 


Returns of foreign commerce at the five leading Atlantic ports during 
the past week as a rule show perceptible decreases from the previous to- 
tals, and more losses than gains are recorded in comparison with the 
corresponding period of 1904. At New York shipments of merchandise 
declined sharply from last week’s aggregate, and were also fractionally 
smaller than the figures for a year ago. Imports fell off rather freely, 
the total being about two millions dollars less those for the previous week 
and moderately lighter than in 1904. Boston reports a smaller outgo 
of merchandise than for the same period a year ago, but imports gained 
substantially. Little net change occurred in the situation at Philadel- 
phia, both exports and receipts being fractionally in excess of last 
year’s figures. An unusually heavy loss is noted in shipments at Balti- 
more, the total for the last week aggregating only $457,526, against 
$1,791.738 in 1904, while imports also decreased moderately. Exports at 
New Orleans were smaller than those of the previous week, but receipts 
show @ small increase. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 








RTS. 
———.-— Week -——Thirty Weeks—— 
1905. 904. 1905. 1904. 
New York....... $8,829,914 $8,902,725 $310,974,331  $279,149,033 
Boston ......--.. 1,122,481 1,770,771 52,779,388 32,593,611 
Philadelphia .... 1,064,982 1,036,521 32,549,619 32,180,527 
Baltimore ....... 457,526 1,791,738 46,309,517 48,459,983: 
New Orleans .... 1,336,870 — ...... "87,743,254 $$ §—=s._ a ewce 
IMPORTS 
-—— —Week-—— ~ -—-Thirty Weeks-—— ~ 
1905. 1904 1905. 1904. 
New York....... $10,393,209 $10,620,955  $385,560,586 44,835,925 
Boston .......... 1,652,988 1,121,881 66,859,154 60,912,887 
Philadelphia .... 1,113,217 1,014,306 47,004,260 31,808,053 
Baltimore ....... 432,826 567,037 11,489,294 10,392,973 
New Orleans.... 514,876 ~— ...... "17,807,843 = §—§=§ «eccce 


*Twenty-nine weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$118,298; furs, $433,282; precious stones, #468,290; undressed hides, 
$811,546; copper, $151,812; metal goods, $108,247; tin, $340,115; cocoa, 
$199,709; coffee, $224,672; hemp, $226,136; india rubber, $251,141; 
sugar, $830,905; tea, 123,223. Imports of dry goods amounted to $2,468,- 
358, of which $1,981,973 were entered for consumption. 
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BANKING NEWS. 


New National Banks. 

The Berkeley National Bank, of Berkeley, Cal. 
Capital $100,000. Surplus $10,000. Organizing. 
J. W. Richards, president; W. M. Roberts, 
cashier. 

The First National Bank of Polo, Mo. Capital 
$30,000. J. W. Houston, president; J. B. Bath- 
gate, cashier. 

The First National Bank of Franklin, Tex. 
(7838). Capital $25.000. Robert S. Glass, presi- 
dent; T. T. Easter, vice-president ; G. H. Albert, 
cashier: R. M. Duffey, assistant cashier. 

The Poudre Valley National Bank of Fort 
Collins, Col. (7837). Capital $150,000. Succeeds 
Poudre Valley Bank. 

The Longmont National Bank, of Longmont, 
Col. (7839). Capital $50,000. J. W. Paxton, presi- 
dent; W. A. Warner, vice-president; F. W. 
Flanders, cashier; J. E. White, assistant cashier. 
Succeeds Bank of Longmont. 

The Stanton National Bank, of Stanton, Neb. 
(7836). Capital $°0,000. Succeeds Citizens’ 
Bank. 

The First National Bank of Milburn, Ind. Ter. 
(7742). Capital $25,000. J. R. McKinney, presi- 
dent; T. E. Pendleton, vice-president; T. F. 
Allen, cashier. 

The First National Bank of Eastby, N. Dak. 
Organizing. To commence business September 1. 

The First National Bank of Richland Center, 
Wis. Capital $30,000. H.J. Clark, president ; 
R. R. Benton, vice-president; C. R. Tompson, 
cashier; J. L. Johns, assistant cashier. To suc 
ceed State Bank of Richland Center. 

The German-American National Bank of New 
Orleans, La. Capital $1,200,000. Surplus $600,- 
000. W. R. Irby, president ; W. P. Burke, T. P. 
McCarthy, A. Breton, S. F. Worms andG W. 
Clay, vice-presidents; W. W. Boudon, cashier; 
F. Dietz, jr., assistant cashier. 





Applications to Organize. 

The Gillespie National Bank, of Gillespie, IIl. 
Capital $50 000. Application filed by Ed. Lane. 

The First National Bank of Hagerstown, Ind. 
Capital $30,000. Application filed by Henry C. 
Starr. 

The First National Bank of Bethany, Mo. 
Capital $35,(00. Application filed by W. H. 
Leazenby. 

The Commercial Bank of New Braunfels, Tex. 
Capital $50,000. Application filed by Arion B. 
Davis. 

The First National Bank of Slocomb, Ala. 
Capital $25,000. Application filed by G. H. 
Malone. 

The First National Bank of Veblen, S. Dak. 
Capital $25,000. Application filed by Bert 
Winter. 

The First National Bank of Carrizo Springs, 
Tex. Capital $50,000. Application filed by B. 
H. Walker. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Moulton, Ala. Capital $2,000. 
J. C. Kumpe, president; C. C. Prince, vice- 
president ; C. S. Hardin, cashier. Tocommence 
business September 1. 

The Bank of Gillham, Ark. Capital $25,000. 
B. E. Hendrix, president ; W. S. Johnson, vice- 
preside t; D. E. Goff. cashier; J. J. Roberson, 
assistant cashier. 

The First Bank of Havana, Ark. Capital 
$25,000. J. E. Mitchell, president ; M. M. Nelson, 
Vice-president. 

The Bank of South San Francisco, Cal. 
Capital $50,000. Surplus $5,000. P. N. Lillen- 
thal, president; Leroy Hough, vice-president ; 
W. J. Martin, cashier. 

The Denver State Bank of Denver, Idaho. 
Organizing. 

The Idaho State Bank of Hailey, Idaho. Capi- 
tal $50,000. J. J. Plumer, president; Leo. 
Cramer vice-president; L. A. Duvall,-cashier. 





The Farmers & Merchants’ Bank of Bismarck, 
Ill. Capital $5,500. F. M. Gundy, president; 
Zac Starr, vice-president ; D. L. Ogdon, cashier. 


The Dixon Savings Bank, of Dixon, Iowa. 
Capital $10,000. Incorporated. 


The Coyville State Bank, of Coyville, Kan. 
Capital $10,000. F. M. Calvertson, president ; 
J. C. Greathouse, vice-president ; Isaac Nelson, 
cashier. 

The People’s Deposit Bank of Glencoe, Ky. 
Capital $15,000. O.B. Yeager, president. Organ- 
izing. 

Arnaudville Bank, of Arnaudville, La. Capi- 
tal $15,000. E.C. Rogers, president ; Geo. Greig, 
vice-president ; J. M. Olivier, cashier. 

The Scandinavian State Bank of Brooten, 
Minn. Paid capital $10,000. H.J. Haskamp, 
president; W. J. Bohmer, vice-president; J. B. 
Wall, cashier. 

The First State Bank of Freeborn, Minn. 
Paid capital $10,000. Organizing. 

The Farmers & Merchants’ State Bank of 
Houston, Minn. Capital $10,000. J D. MeMil- 
lan, president ; K. T. Thompson, cashier. 

The Farmers & Merchants’ Bank of Forest, 
Miss. Capital $25,000. E. F. Ballard, presi- 
dent; T. B. Graham and J. Kent, vice presi- 
dents; C. H. Ferrill, cashier. 

The Bank of Schlater, Miss Capital $11,240. 
E. V. Catoe, president; D. S. Anderson, vice- 
president; J. E. Greer, cashier. 

The Bank of Sledge, Miss. 
Organizing. 

The West Banking & Trust Co., of West, Miss. 
Organizing. 

The Farmers’ State Bank of Orchard, Neb. 
Paid capital $5,(00. S. D. Thornton, president; 
C. L. Wattles, vice-president; 8. D. Thornton, 
jr., cashier. 

The Bank of Stokes County, Danbury, N. C. 
Capital $5,000. J. H. Prather, president: W. J. 
Byerly, vice-president ; N. E. Pepper, cashier. 

The Mundy State Bank of Kramer, N. Dak. 
Capital $10,000. E. O. Mundy, president; A. W. 
Mundy, vice-president; A. H Trettin, cashier. 

The First State Bank of Shattuck, Okla. 
Capital 10.000. E. Rall, president; L. E. Rall, 
cashier. 


Capital $15,000. 


The Bank of Verden, Okla. Incorporated. 
Capital $10,000. 

The Oregon City Trust Co., of Oregon City, 
Ore. Incorporated. 


The Empire Title & Trust Co. of Philadel- 
phia, Pa. Incorporated. Paid capital $250,000. 
Wm. Powers, president; P. J. McGarvey, vice- 
president; R. B. Chase, cashier To commence 
business August 1. 

The Bank of Sequatchie County, Dunlap, 
Tenn. Capital 35,000. W.A. Moore, president; 
H. C. Farmer, vive president; J. A, Turman, 
cashier. To commence business September 1. 

The Farmers Bank & Trust Co. of Fayette- 
ville, Tenn. Capital $15,000. J, E. Poindexter, 
president ; J. G. Cummings, vice-president ; W. 
Z. Dozier, cashier. 

The Farmers & Merchants’ Bank of Lynn- 
ville, Tenn. Capital $25,000. John Paulk, presi- 
dent; W. C. Smith, vice-president; G. B. With, 
cashier; Clyde Paulk, assistant cashier. To 
commence business September 1. 

The Prospect Bank & Trust Co., of Prospect 
Station, Tenn. Paid capital $5,000. B. G. Mason, 
president; L. B. Lested, vice-president; L. G. 
Blanton, cashier. 

The Ballinger State Bank & Trust Co., of 
Ballinger, Tex. Paid capital $60,/00. C. S. 
Miller, president; R. A. Smith, vice president ; 
E. D. Walker, cashier. To commence business 
September 1. 

The Bank of Eltopia,, Wash. Branch of the 


Bank of Connell. 


The Union Bank of Granger, Wash. Incor- 
porated. 

The Bank of Georgetown, Ga. 
charter. Paid capital $15,000. 
president; L. G. Brannon. cashier. 
mence business September 1. 


Applied for 
J. T. Gibson, 
To com- 
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The Bank of Dover, Ark. Capital $10,000. W. 
A. Baird, president; W. H. Poynter, vice-presi- 
dent; B. D. Stephens, cashier. 

The State Bank of Viking, Minn. Organizing. 

The Dixon Savings Bank, of Dixon, Iowa. 
Capital $10,000. John Langseth, president; 
Wm. H. Rock, vice-president; Chas. Ludwig, 
cashier. To commence business September 1. 

The Farmers’ State Bank of New Boston, Mo. 
Capital $10,000. G. W. Stone, president; N. A. 
Anderson, vice-president; J. W. Bundridge, 
cashier; J. M. Jones, assistant cashier. 

The Farmers’ Trust Co. of Fessenden, N. Dak. 
T. L. Beiseker, president; E. F. Volkmann, vice- 
president ; C. L. Bishop, secretary and treasurer. 

The First State Bank of Medford, N. Dak. 
Paid capital $10,000. John Birkholz, president ; 
C. E. Van Arsdale, vice-president; M. L. Dry- 
burg, cashier. 

The First State Bank of Cantonment (Canton 
P. O.), Okla. Capital $10,000. J. W. Beall, 
president; C. R. Williams, vice-president; W. 
R Southworth, cashier. To commence business 
August 1. 

The Darrow Bank, of Darrow, Okla. Paid 
capital $10,000. W. M. Stigall, president; T. 
J. Kerwood, vice-president; J. D. Henderson, 
cashier. 

A. K. Stunenberg, of Wallowa, Ore. Private. 

The Kidder state Bank, of Kidder, 8S. Dak. 
Paid capital $10,00%. C. E. Castle, president; 
John Powers, vice-president; F. A. Wright, 
cashier. To commence business August 1. 

The Bank of Irene, Texas. Private. T. F. 
Tomlinson, president; R. C. West, cashier. 





Changes in Officers. 

The Merchants & Manufacturers’ State Bank 
of Minneapolis, Minn. T. A. Haugan, cashier, 
and J.H. Meier, assistant cashier, have resigned. 
A. M. Hoveland is now president and cashier. 

The Bank of Enterprise, ‘iss. The officers 
now are: F. U. Vorhes, president; F. H. Dias, 
vice-president; M. W. Buckley, jr , cashier. 

The Second National Bank of Titusville, Pa. 
John Furtig, president; J. C. McKinney, vice- 
president. 





Miscelianecous. 

The Bank of Wetumpka, Ala., is to be con- 
verted into the National Bank of Wetumpka. 
Capital $50,000. 

Felton, Odell & Co., of Braidwood, IIL. 
style now is W. H. Odell & Co. 

Hungate, Ward & Co., of La Harpe, IIl., have 
dissolved, and J. H. Hungate continues the 
banking business under the same firm name. 

The Mount Vernon State & Savings Bank, of 
Mount Vernon, [IL, has been consolidated with 
the Third National Bank under the latter title. 

Atherton. Richardson & Co., of Pleasant 
Plains, Il! , is to be succeeded on Augnst 1 by 
Atherton & Green. 

The Commercial Bank of Audubon, Iowa, 
F. M. Leet & Co, proprietors, has been suc-. 
ceeded by the Commercial Savings Bank. 

The Sheldon National Bank, of Sheldon, 
Iowa, is to succeed the Security Savings Bank. 
Capital 50,000. 

The First National Bank of Benson, Minn. 
Frank M. Thornton, president, is dead. 

The Bank of Fosston, Minn., has been con- 
solidated with the First National Bank. 

The Bank of New Market, Minn., has been 
succeeded by the First State Bank. 

The State Bank of Williamson, N. Y. Capital 
$30,000. C. F. Garfield, president; G. F. Cheet- 
ham, vice-president; J. L. Transue, cashier. 
Succeeds Cheetham & Transue. 

The First State Bank of Sherwood, N. Dak., 
has been absorbed by the Farmers & Merchants, 
State Bank. 

The Citizens’ State Bank of Pawhuska, Okla., 
is to be converted into the Citizens’ National 
Bank. Capital $25,000. 

The National Bank of Greerville, S.C. H.C. 
Beattie, cashier, is dead. 


The 
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The Bank of Fairview, 8S. Dak. H. E. and C. 
E. Mills are now the proprietors. 

The Chickasaw Savings Bank & Trust Co., of 
Memphis, Tenn., has changed its name to the 
Chickasaw Bank & Trust Co. 

The People’s Bank of Sparta, Tenn., is to be 
converted into the First National Bank. Capital 
$30,000. 

The First National Bank of McKinney, Tex. 
Francis Emerson, president, is dead. 

The Union Trast Co. of Little Rock, Ark., has 
increased its capital to $250,000. 

The Valley National Bank of Seymour, Conn., 
is to be succeeded by the Seymour Trust Co. 

The Clark County Bank of Marshall, IIL, is to 
incorporate. Capital $50,000. 

The Citizens’ Bank of London, Ky., is to be 
converted into the Second National Bank. 
Capital $25,000. 

The First National Bank of Hudson, N. Y. 
Alex. R. Benson, cashier, is dead. 





INVESTMENT NEWS. 


Bond Offerings. 

Gaston County, N. C.—Sealed proposals will 
be received until August 17 for the purchase of 
all or any part of $300,000 public road improve- 
ment bonds, bearing interest at the rate of 4 per 
cent. and maturing in 30 years. All proposals 
should be addressed to A. J. Smith, Clerk at 
Dallas, N. C., and should be accompanied by a 
certified check for 3 per cent. of the amount 
bid for. 

ANN ARBOR, MicH.—Sealed proposals will be 
received until August 8 for the purchase of 
$200,000 school district bonds, bearing interest 
at the rate of 4 per cent., and maturing in each 
year as follows: $5,000 in 1914, 1915 and 1916; 
$6,000 in 1917, 1918 and 1919; $7,000 in 1920, 1921 
and 1922; $8,000 in 1923, 1924 and 1925; $10,000 
in 1926, 1927 and 1928; $12,000 in 1929, 1930, 1931 
and 1932; $14,000 in 1933 and $1°,000 in 1934 and 
1935.: All proposals should be addressed to G. J. 
Ray, Secretary of the Board of Education, and 
should be accompanied by a certified check for 
1 per cent. of the amount bid for. Purchaser is 
required to furnish blank bonds. 

Bay City, Micu.—Sealed proposals will be 
received until July 31 for the purchase of $75,000 
local improvement bonds, bearing interest at 
the rate of 4 per cent., maturing $25,000 on 
August 1, 1908, $25,000 on August 1, 1910; and 
$25,000 on August 1, 1913. All proposals should 
be addressed toC. J. Barnett, City Comptroller, 
and should be accompanied by a certified check 
for $500. 

GALESBURG, ILL.—Sealed proposals will be 
received until August 1 for the purchase of 
$70,000 4 per cent. building bonds, bearing in- 
terest at the rate of 4 per cent. and maturing 
$17,000 on August 1, 1910; $18,000 on August 1, 
1915 ; $17,00° on August 1, 1920; and $18,000 on 
August 1, 1925. All proposals should be ad- 
dressed to R. Hoperaft, City Clerk, and should 
be accompanied by a certified check for $500. 

Cook County, ILL.—Sealed proposals will be 
received until July 31 for the purchase of $250,- 
000 county gold bonds, bearing interest at the 
rate of 4 per cent. and maturing on September 
1, 1906. All proposals should be addresed to 
William McLaren, Chairman of the Board of 
County Supervisors, at Chicago. 

Manitowoc County, Wis.—Sealed proposals 
will be received until August 25 for the purchase 
of $150,999 county courthouse bonds. Further 
particulars may be had upon application to the 
County Clerk. 

PrincE EpwarpD ISLAND, Can.—Sealed pro- 
posals will be received until September 1 for the 
purchase of $500,000 debentures, bearing in- 
terest at the rate of 3} per cent. and maturing 
in 30 years. 

Putnam County, O.—Sealed proposals will 
be received until August 5 for the purchase of 
$66,000 road bonds, bearing interest at the rate 





of 5 percent. and maturing at the rate of $6,000 
yearly beginning September 1, 1907. All pro- 
posals should be addressed to L. N. Welde, 
County Auditor, and should be accompanied by 
a certified check for $1,000. 

Lucas County, O.—Sealed proposals will be 
received until August 8 for the purchase of 
$80,000 bonds, bearing interest at the rate of 44 
per cent. and maturing at the rate of $4,000 yearly 
for 20 years. All proposals should be addressed 
to David T. Davies, jr.,County Auditor, at Toledo, 
and should be accompanied by a certified check 
for $1,000. 

ROCKINGHAM AND WOLF P:T TownsHIPs, RIcH- 
MOND County, N. C.—Sealed proposals will be 
received until August 7 for the purchase of 
$20,000 ($10,000 being issued for each township) 
bonds, bearing interest at the rate of 6 per cent. 
and maturing in 30 years. All proposals should 
be addressed to H S. Ledbetter, Chairman of the 
Bond Committee, at Rockingham, N. C. 

MANISTEE, Micu.—Sealed proposals will be 
received until August 1 for the purchase of 
$50,000 park bonds, bearing interest at the rate 
of 4 per cent. and maturing at the rate of $10,000 
yearly beginning August 1, 1923. All proposals 
should be addressed to the City Clerk and should 
be accompanied by a certified check for 3 per 
cent. of the amount bid for. 

BristoL County, Mass. — Sealed proposals 
will be received until August 1 for the purchase 
of two notes of $20,000 and $10,000 each, to bear 
interest at the rate of 4 per cent., and maturing 
in 5 years from August 2, 1905. All proposals 
should be addressed to the County Commis- 
sioner, at Taunton, Mass. 

Utioa, Miss.—Proposals for the purchase of 
$10,000 waterworks bonds will be received by 
G. W. Mimms, Town Clerk. Securities bear in- 
terest at the rate of 6 per cent. and mature in 
30 years, 

RANDLEMAN, N. C.—H. O. Baker, Secretary 
of the Board of School Trustees, will receive pro- 
posals until August 7 for the purchase of $7,500 
school bonds, bearing interest at the rate of 5 
per cent. and maturing in 30 years. 

WEBSTER County, Iowa.—Sealed proposals 
will be received until August 3 for the purchase 
of the following 6 per cent. drainage bonds in 
denomination of $500 ; $13,000 for District No. 3; 
$74,000 for District No. 4; $8,500 for District No. 
10; and $11.000 for District No. 11. All propo- 
sals should be addressed to S. Holm, County 
Auditor, at Fort Dodge. 

WESTCHESTER County, N. Y.—Sealed propo- 
sals will be received until August 1 for the pur. 
chase of $150,000 courthouse bonds, bearing in- 
terest at the rate of 4 per cent. Securities bear 
date of August 1, 1905, are in denomination of 
$5,000 and mature at the rate of $25,000 yearly, 
beginning August 1, 1930. All proposals should 
be addressed to Joseph B. See, County Treasurer, 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

ArcapDiIa, FLa.—Sealed proposals will be 
received until August 10 for the purchase of 
$30 000 improvement bonds, bearing interest at 
the rate 5 per cent. and maturing in 30 years, 
optional after 20 years. All proposals should be 
addressed to W.H. Simmons, Secretary, and 
should be accompanied by a certified check for 


_s SRE County, Wis.—Sealed proposals 
will be received until August 10 for the pur- 
chase of $450,000 county viaduct bonds, bearing 
interest at the rate of 4 per cent. and maturing 
in from 1 to 20 years. All proposals should be 
addressed to George Thuering, County Treasurer. 

Evmira, N. Y.—Sealed proposals will be re- 
ceived until August 7 for the purchase of 
$55,000 bridge bonds, bearing interest at the 
rate of 4 per cent. and maturing in 30 years 
from September 1, 1905; also for the purchase 
of $27,000 refunding bonds, bearing interest not 
to exceed 4 per cent. and maturing at the rate 
of $1,000 annually, beginning September 1, 
1906. Proposals should be made separately and 
should be addressed to I. H. Levy, City Clerk. 














Spencer Trask & Co. 


Buyers of bonds are not only af- 
forded abroad or active market 
for their er but also parti- 
cipate in the yrowth of the 
properties themselves, through 
the added market value given 
the bonds. This is not true of 
any vther form of investment. 


Write for our bond circular. 














WILLIAM & PINE STS., New York. 
Branch Office, Albany, N. Y. 


























Bids for the bridge bonds must be accompanied 
by a certified check for $1,500, while a deposit 
of $1,000 is required with bids for the refunding 
bonds. 

OneEIDa County, N. Y.—Sealed proposals will 
be received until August 4 for the purchase of 
$520,000 courthouse bonds, bearing interest at 
the rate of 34 per cent. and averaging 123 
years. All proposals should be addressed to 
Henry W. Roberts, County Treasurer, at Utica, 
N. Y. 

Troy, N. Y.—Sealed proposals will be re- 
ceived until August 1 for the purchase of 
$34,000 improvement bonds, bearing interest at 
the rate of 4 per cent. and maturing in from 1 
to 20 years. 

Union County, Pa.—Sealed proposals will be 
received until August 7 for the purchase of 
$18,473.20 bonds, bearing interest at the rate of 
4 per cent. and maturing $1.973.20 on September 
1, 1916, $2,000 annually from 1917 to 1923, in- 
clusive, and $2,500 in 1924. All proposals 
should be addressed to Thomas Mulvin, Secre- 
tary, and should be accompanied by a certified 
check for 2 per cent. of the amount bid for. 

HaMILtTon, O.—Sealed proposals will be re- 
ceived until August 28 for the purchase of the 
$127,000 street improvement bonds, bearing in- 
terest at the rate of 44 per cent. 





Bond Sales. 

SPRINGFIELD, ILL.—The $50,000 4 per cent. 
10}-year average park bonds were awarded to 
the Mercantile Trust Company of St. Louis at 
100.61. 

SHERBURNE County, Minn.—The $40,000 5 
per cent. 1-1(-year serial drainage bonds were 
awarded to Kane & Co., of Minneapolis, at 
100.433. 

LAWRENCE, Mass.—The city has borrowed 
$100,000 from Loring, Tolman & Tupper at 3.44 
per cent. discount. The note matures on 
November 7, 1905. 

WorcssterR, Mass. —The city has borrowed 
$50,000, in anticipation of taxes, from the Mer- 
chants’ National Bank, local, at 3.3 per cent. 
discount. The note matures on October 13, 1905. 

Mount CarRMEL, Pa.—The $50,000 4 per cent. 
20-30-year sewer bonds were awarded to the 
First National Bank, local, at a premium of 
$1,750. 

Port CLiIntTon, Pa.—The $19,600 street im- 
provement bonds were awarded to the Toledo 
Savings Bank & Trust Co. at a premium of $621. 

CoLumsvus, O.—Ihe Sinking Fund purchased 
at par during the month of June bonds aggre 
gating $274,000. 

LAFAYETTE County, Mo.—The $24,000 4 per 
cent. 5-15-year optional township bonds were 
awarded to Charles Wonderly at par. 
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Dominick & Williams 


INVESTMENT SECURITIES 


And Execute Orders on the New York 
Stock Exchange. 
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FRANKLINTON, N. C.—The $10,000 5 per cent. 
30-year school bonds were awarded to the 
Citizens’ Bank, local, at a premium of $555. 

Kines Mountain, N. C.—The $15,000 5 per 
cent. 30-year electric light bonds were awarded 
to F. M. Stafford & Co. at 101.233. 

ABBEVILLE, La —The $40,000 water electric 
light and sewer bonds were awarded to the 
Bank of Abbeville at par and accrued interest. 


ANNAPOLIS, Mp.—The State Sinking Fund 
has purchased the $666,000 34 per cent. public 
puilding bonds. 

CROSSVILLE, TENN.—The $25.000 5 per cent. 
10-20-year courthouse bonds were awarded to 
Seasongood & Mayer at 102.569. 

Nevapa, Mo.—The $10 000 44 per cent. 10-year 
ponds were sold at 102.75. 

SPRINGFIELD, O.—The $50,000 4 per cent. 
10}-year bonds were awarded to the Mercantile 
Trust Co. of St. Louis at a premium of $305. 

Teton County, Mont.—The $10,000 44 per 
cent. 15-20-year courthouse bonds were awarded 
to the Union Savings Bank & Trust Co. of 
Helena at a premium of $726. 

DANVILLE, Va.—The $74,000 4 per cent. re- 
funding bonds were awarded to Wm. A. Read & 
Co., of New York, at par. 

INDIANOLA, Miss —The $25,000 54 per cent. 
refunding bonds and the $15,000 54 per cent, 
improvement bonds were awarded to MacDonald, 
McCoy & Co. at par and blank bonds. 

Apa, O.—The #5,000 43 per cent. 20-year nents 
were awarded to Hoeller & Cummings, of Toledo, 
at 104.10. 

Antico, Wis.—The $15,0°0 4 per cent. 9-year 
average school bonds were awarded to Rudolph 
Kleybolte & Co. at a premium of $30. 

St. ALBANS, VT.—The $7,000 sidewalk bonds 
were awarded locally ata premium of $336. 

BurorpD, Ga.—The $20,000 5 per cent. bonds 
were awarded to Robinson-Humphrey Co. Price 
not stated. 

Los Nigetos, CaAu.—The $20,000 5 per cent. 
school bonds were awarded to the Oakland Bank 
for Savings at a premium of $1,354. 

Tropico, Cau.—The $12,910 5 per cent. bonds 
were awarded to the Riverside Savings Bank & 
Trust Co. at a premium of $1,200. 

McFauu, Mo.—The $5,000 6 per cent. school 
building bonds have been purchased by the 
Farmers’ Bank, local, at 105.02. 

Dyer, Tenn.—The $2,500 6 per cent. bonds 
have been disposed of at 104.20. 

South Norwa Lg, Coyvn.—The following bids 
were received for the $280,00" 4 per cent. bonds: 
N. W. Harris & Co., 1°5.073; Kountze Bros., 
105 2346; R. L. Day & Co., 105.39; Blodget, 
Merritt & Co., 195.57; Harriman & Co., 103.65 
for the 20-year, 104.21 for the 30-year and 104.67 
for the 35-year bonds. No award has been 
made. | 

WATERVILLE, Me.—The $35,000 3} per cent. 
30-year funding bonds were awarded to E. H. 
Gay & Co. at par and $17 premium. 

XENIA, O.—The $38,000 44 per cent. 5 5-6-year 
Market street improvement bonds were awarded 
to Seasongood & Mayer at 101.846. 

MiLtTon, Pa.—All bids were rejected for the 
$30,000 4 per cent. 1-30-year funding bonds. 
The issue will be reoffered. 

CoLumBus Grove, O.—The $12,300 street im- 
provement bonds were awarded to P. S. Briggs 
& Co. at a premium of $625. 

Istip, N. Y.—The $10,000 town hall bonds 
were awarded to the Union Savings Bank of 
Patchogue at a premium of $114. 

Dayton, O.—The $55,(0) 4 per cent. bonds 
were awarded as follows: $20,000 7j-year aver- 
age fire department to Central Trust & Safe 
Deposit Co. of Cincinnati, at a premium of 
$471.20; $20,000 11-year average street improve- 
ment to Denison, Prior & Co. at a premium of 
$633.25 ; $15,000 73-year average sewer to Season- 
good & Mayer at a premium of $304.50. 

Huron, O.—The $18,000 44 per cent. 9}-year 
average school bonds were awarded to Season- 
good & Mayer at a premium of $569.75. 


Detroit, Mich.—The $250,000 3} per cent. 
boulevard bonds were awarded to the Detroit 
Trust Company at a premium of $14,438. 
Maison County, Tern.—The $150,000 4 per 
cent. county road bonds were awarded to E. H. 
Rollins & Sons at 100.334. 8 ‘ ee 
Fa. River, Mass.—The city has borrowed 
$100,000 for four months from F. 8. Mosely & 
Co. at 3.37 per cent. discount. 

BERNALILLO County, N. M.—N. W. Harris & 
Co. were awarded at par the $70,400 20-30-year 
refunding bonds as 4} per cents. 

CoLuMBIA, Pa.—The $30,000 4 per cent. op- 
tional school bonds were awarded at a premium 
of $500. 





Bonds Aathorized. 
Sr. JosePpH, Mo.—It is reported that Tensas 
Parish will soon offer for sale $50,000 5 per cent. 
courthouse. bonds. 


TuPELO, Miss.—The voters have authorized 
an issue of $25,000 additional bonds for enlarging 
the water and light plants. 


ARKANSAS City, Kan.—It has been decided 
to issue $45,000 bonds in aid of the Midland 
Valley Railroad. 





resulted in favor of the proposed issue 'of $305,000 


sewer bonds. 


decided upon an issue of $100,000 municipal 
building bonds. 


issue $30,000 bonds for municipal building and 
bridge purposes. 

CinctnnaTI, O.—The Board of Public Safety 
has decided to issue $250,000 34 per cent. 25. saan 
bonds for resurfacing of streets. 


cent. 10-year city hall refunding bonds. 


CLEVELAND, O.—The following bond issues 
have been authorized: $23,000 4 per cent. re- 
funding sewer bonds, $250,000 4 per cent. paving 
and sewer, $170,000 4 per cent. fire department, 
$36,000 5 per cent. street improvement, #200,000 4 
per cent. refunding water. 

Morris County, N. J.—The voters of Hanover 
Township have voted to issue $40,000 school 
bonds. 

GARFIELD County, OKLA. — Warrants for 
$100,000 will be issued fer the building of a 
courthouse and a tax of 5 mills has been levied 
to meet the notes. 

NASHVILLE, TENN.—The recent election re- 
sulted in favor of the issuance of $500,000 44 
per cent. 30-year street bonds. 


New Haven, Conn.—The Comptroller has 
been empowered by the Board of Aldermen to 
issue $100,000 sewer bonds. 

Reppine, Cau.—The city will offer for sale 
$70,000 street improvement bonds and $60,000 
sewer bonds, both issues to bear 4 per cent. and 
to mature in from 1 to 40 years. 





Miscellaneous. 


San ANGELO, Tex.—An election has been 
called for August 3 to vote upon a proposition 
to issue $30,000 5 per cent. bonds instead of 
$20,000:4 per cent. public school improvement 
bonds recently decided. 

San Antonio, Tex.—On August 4 the voters 
will decide the question of issuing $43,000 street 
paving bonds. 

Spencer. N. C.—It is said that the Board of 
Aldermen is considering the sale of $70,000 
public improvement bonds. 

BincHamtTon, N. Y.—The Council is consider- 
ing the question of issuing $100,772 bonds for 
water improvements. 

MARINETTE, Wis—The question of issuing 
$145,000 bonds is being considered. If issued, 
‘$100,000 will be used for public dock building, 





and the balance for a county asylum building. 


CoLORADO SPRINGS, CoL.—The recent election | 


refunding water bonds and $35,000 refunding | 


McKeEeEsport, Pa.—The city authorities have | 


Banoor, Pa.—The Borough of Bangor will “ 


ANACONDA, Mont.—Ordinances have been . 
passed authorizing the issuance of $34,000 4 per | 


! 





BETHLEHEM, Pa.—An election will be held on 
August 1 to vote upon the proposition to issue 
$25,009 sewerage bonds. 

MonTGOMERY, ALA.—An election will be held 


‘on August 12 to vote on the issuance of $75,000 


school bonds. 

Macon, Ga.—An election will probably be 
called at an early date to vote upon an issue of 
$75,000 bonds for street paving. 

ATLANTA, Ga.—A resolution is being con- 
sidered by the Council Finance Committee pro- 
viding for the issuance of $50,000 waterworks 
improvement bonds. 

DauLas, Tex.—An election will be held on 
August 22 to vote upon the issuance of bonds to 
the amount of $627.500. Of the total it is pro- 
posed to use $300,000 for water extension, $200,000 
for schools, $100,000 for sewers, and $27,500 for 
a city prison. 








TRAVEL. 








Boston & Maine Railroad 


SUMMER PUBLICATIONS 
DESCRIPTIVE OF 


New England Scenery 
and Summer Resorts 


Fully Illustrated and Containing Valuable 
Maps 














KENNEBUNK BEACH, Maine. 


Fishing and Hunting Al! along Shore 
Lakes and Streams Among the Mountains 
CeatralMassachusetts Southeast New Hampshire 
Merrimac Valley Southwest New Hampshire 
Lake Sunapee The Monadnock Region 
The Valley of the Connecticut and Northern 
Vermont 
Lake Memphremagog and About There 
Hoosac Country and Deerfield Valley 


EXCURSION and SUMMER HOTEL BOOK—FREE 





Any one of the above Publications sent on receipt 
of 2 cents in stamps. 





A eee Bird’s-Eye View 


From Mt. W. n or a Colored Bird’s-Eye 
View of Lake etpetenioee. Either of 
the above will be sent on receipt 


of ois cents in stamps. 


PORTFOLIOS 
A ore of Beautiful —_ Tone Re 


y 
works, i eatratins w England 
Scenery, have| have been published 
= followi 


MOUNTAINS OF NEW ENGLAND 
SEASHORE OF NEW ENGLAND 
NEW ENGLAND LAKES 
RIVERS OF NEW ENGLAND 
PICTURESQUE NEW ENGLAND 
(Historic and Miscellaneous) 
THE CHARLES RIVER TO THE HUDSON 
Size of Lllustrations 4 x 6 inches. 
Will be Mailed upon Receipt of Six Cents for Each Book 





Address, Passenger Department Boston & Maine 
R. R., Boston, Massachusetts. 
D. J. FLANDERS, Gen. Pass. & Ticket Agent 
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FINANCIAL. 


SPECIAL NOTICES. 


FINANCIAL. 





THE ROYAL BANK OF CANADA 


INCORPORATED 1669. 


Head Office, : Halifax, N. 8. 
T. E KENNY, President, 


Chief Executive Office, Montreal, Que. 
E. L. Pease, Generai Manager. 


Oapital Paid Up, . - $3,000,000 
Reserve and Undivided Profits, 3,192,705 





ESTABLISHED 1844, 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANKHAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 





Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 








SPECIAL NOTICES. 


Rafael deda Mora. Seaeaeape aaa de Lara. 
Manuel de la Mora 


MORA y LOPEZ DE LARA, 
Engineers, Builders, Contractors, Avents, Importers 


Specialists in the Installation of Machinery. 


Construction and Reconstruction of all Kinds of Prop- 
erties. Making of Plans and Measurements of Water. 


Technical Offices and Warehouse : 
CALLE DE SAN FRANCISCO No. 17's 
GUADALAJARA, JALISCO, MEXICO, 
Cable Address: *‘Moralara.” Codes: A.B.C., 4th & 5th Edition 
POST OFFICE BOX No. 319. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 











CORRESPONDENOE SOLICITED. 


HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favonte Brand of the Connoisseurs of all Countriea. 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 
Calle Belascoain 2, Havana, Cuba. 











Bonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 


Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 


CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House Well Established and Responsible. Guaran- 
tees and References on Request. 


Cable Address (LESBONDUEL *’ Buenos-Aires. Code: Lieber, 1901 Edition 


P. Méré de ( hantilly, .ccccctat tor thirty yours 
VETERINARY DRUGS. 


Importing druggist for all medical goods, including 
veterinary supplies; facilities for manufacture in 

rfectly equipped laboratories, and assistance offered 

or the sale of patent medicines and apecialties. 

ie gold, silver and bronze medals at the exposi- 
tions of Paris, Lyons, Bordeaux, Brussels, Lisbon, 
Barcelona, New Orleans, etc ‘hree silver medals 
and a diploma of honor at the Paris Exposition 
of 1900 (section of Veterinary Medicine). 

Pamphlets, catalogues, ted lists or samples sent 
free, on request accompanied by reference. 








HIGH GRADE PRESERVED TRUFFLES 
OUR SPECIALTY. 


L. BERNARD & CO. , *R2ENTRAS. 


Received HIGHEST AWARDS eS the Paris 
Universal Exhibitions 1878-1889 


Gold Medal, Universal Cookery and Food 
Exhibition, London, 1901. 


Manutacturers for the*Principal Houses of 
London and Leading Navigation Companies. 
Price List Sent on re 


- NEUBECK & SCHIPMANN. 
Commission Agents 


AND 


MERCHANTS, 
HAMBURG. STALHOF. 


OSE SOLARI (HIJO) 


No. 1442 Calle Cangallo, 
BUENOS ATRES, ARGENTINE REPUBLIC, 
IMPORTEE OF 


[RON, STEEL, HARDWARE, ETC. 


CORRESPONDENCE SOLICITED. 











Agent for Leading European Houses. 


OSCAR WIENER, 





BUENOS AIRES, 
CASILLA CORREO No. 265. 
MANUFACTURERS’ AGENT. 


Solicits Agencies for the 
RIVER PLATE MARKET. 





Nensmore;< 





Official 


“Worlds Fair, St. Louis. 
° Héad Office. 309 Broadway; NewYork 









Mortda-Vueutan- AVELINO MONTES, S.en C. 


The American Bank 


(SIN CONCESION) 


of the City of Mexico 


ORGANIZED NOVEMBER 16, 18697. 


CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 
GEORGE W., COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President, 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

Ramon Alcazar, 


VICTOR M. GARCEs, Manager. 
E. de URQUIZA, Cashier. RAMON LANZ-DURET, Seo, 





fa 





SPECIAL NOTICES. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty). 





Distributing Agency. 





Undertakes Exports for Account of third Parties 
and Commissions in General. 





Correspondence Solicited. References on Application 


\j UDA DE DRESCO & CIA. 








GENERAL IMP@RTERS OF 
HARDWARE, 
Calle Chacabuco 347-351, Buenos Aires, S.A. 


Desire to undertake an Agency of Goods or 
Specialties in any line, and to introduce 
ew Inventions and useful Articles. 


Correspondence Solicited in any Language. 


ASSIZ & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 


CORRESPONDENCE SOLICITED. 


OTELO, GARCIA & CO., 


153 CHACABUCO 157 


BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTERS OF 


FOOD PRODUCTS AND LIQUORS, 


General Representatives and Consignees. 


Cable Address: 
“ PATAITA.” 


ADOLPH BLEICHERT & CO., 
LEIPZ1G-GOHLIS. 


UTOMATIC Electric Cable Ways, wire tracks 
of all kinds, electric and steam cranes. mac 
ery for handling coal, cable hoists, overhead 
tracks for facturies, etc. Builders of the Chile- 

cito & Me aery Cable Way. of 35 kilometres, and & 

height = 500 metres, which transports 40 tons 

ore per hour. 

Representative AUGUSTO PARCUS, P. O. Box 920, 
BUENOS AIRES, Argentine Republic. 














Proprietors of the well-known 
brand ‘* Escudo de Galicia.”’ 














Importers and Commission Merchants. 


Representation of reliable houses 
in all lines of business solicited. 


PROMPT AND SATISFACTORY EXECUTION OF 
ALL COMMERCIAL ORDERS. 
First Class Referencés. 


OSTW ALD & LEVY, 








DUISBURG, Rhine Province, GERMANY. 
ioe business with YUCATAN 
and CAM PEC HE we offer our ser- 

Reasonable Fees and Bearer Reimbursement. 
Exporters of 
HEMP MACHINES ped for Cleaning Texts — 
‘all kinds. .’. 


o all dealers, Banks ont Bankers 
COLLECTIONS 
vices for the collection of their bills 
Sis | ant tenes deal in Machin- 
inbiseiaiihalbeia Solicited. 














